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THE DIFFICULTY OF MAINTAINING 
BANK RESERVE. 

Ir is in times such as the present that the peculiar consti- 
tution of our money market forces itself into prominence. 
| For several weeks past the Bank of England has been 
| striving to puta stop to a foreign drain of gold. In order 
| to accomplish this, it has, by successive steps, rapidly raised 
| its rate of discount from 2 to 5 per cent., and the necessity 
| for this sharp advance is universally recognised. Everyone 
| who has given thought to the matter feels that the Bank 
reserve has been suffered to fall to so low a point that it 
| would be dangerous to allow it to be further reduced. If 
there is any doubt at all, it is as to whether the mere 
| stoppage of the foreign drain is suflicient, or whether it is 
| not also necessary to seek to attract gold from abroad 
| to increase our too slender stock of the metal. There are 
many, that is, who think that the action of the Bank stops 
| short of the necessities of the case, but none who believe that 
| it has gone beyond them. 

Such being the position, it might have been thought that 
'the Bank would have been strongly supported in its effort 
| to maintain an adequate cash reserve. For in striving to 
do this, it is not working for itself alone. If it had only its 
own needs to consider, it would have no reason to trouble 
itself. But the reserve which it is seeking to guard is the 
reserve upon which all other banks throughout the country 
depend. Take, for example, the London joint-stock banks, 
and see how they stand in this matter. Omitting, for the 
reason noted underneath, the Consolidated Bank, and the 
London and Provincial Bank, these institutions were on 
the Ist July last under liabilities to the publi amounting 
to 144,846,000/, and against these they had cash in hand 
or at the Bank of England amounting in the aggregate to 
15,362,000/. Their aggregate cash reserves thus amounted 
to 10°6 per cent. of their aggregate liabilities, the proportion 
“_ by each of the banks being shown in the following 
| table :-— 
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cies Cash in Per- 
Liabilities Hand and centage 
at B f of Cash 
to the at Bank of of Cash to 





Public. England. Liabilities. 
£ & y A 

| London and Westminster... 25,273,100 ... 2,907,700 ... 118 
| London Joint-Stock ......... 18,186,900 1,657,500. 91 
DRO ~cibsaiticavvetwavsinunbeades 15,092,000 2,613,300 ... 173 
SE ia cacsistentsaabbadaaiiae 7,213,400 613,800 ... 85 
| RANGA 400 cssesececesenncstsass 3,692,5 301,100 ... 8] 
| AlTaMCe..,........c0cssrocsvccrces MyaeeegOo 282,000 eee 
PRIME cs cucu as uhokesaagioanes 1,326,500 212,300 ... 160 
| London & South-Western... 3,629,000 384,600 106 
| London and County ......... 29,520,900 3,570,500 ... 12] 
| National Provincial ......... 32,610,100 2,524,900 ... 78 
| Capital and Counties ......... 4,063,300 292,500 ... 72 

144,846,000 16,362,2 106 


Norr.—The Consolidated and London and Provincial Banks are 
omitted, because they do not separate their cash and money at call. 
| This appears to be hardly consistent with the Act of 1862, which 
| enacts that every limited banking company shall make public a 
half-yearly statement, showing, amongst other things, the amount of 
| “cash at bankers,” and prescribes a penalty not exceeding 5/ for 
| every day during which default is made in compliance with this 
provision. 

We have, it will be seen, credited the banks with the 
whole of the cash they hold either in hand or in the Bank 
of England. This, however, is to credit them with too 


| 
} 
| 
| 
| 
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much. Of the cash at the Bank of England, only a portion 
can be drawn against, and it is only this portion which can 
be said to form part of the reserve of the depositing banks, 
What we find, therefore, is, that the available cash : eserves 
of the London joint-stock banks amount, on an average to 
a good deal less than 10 per cent. of their liabilitics. In 
| some eases this proportion is exceeded, but in others it is 
less than 8 per cent., and it sinks in one instance to less 
than 6 per cent. Now, at present the Bank of England 
| holds a reserve amounting to 36 per cent. of its liabilities, 


_| This reserve, too, is universally admitted to be lower than is 


| desirable. And if the 36 per cent. of the Bank of England 
is too small, what is to be said of the 6, the 8, or the 10 
| per cent. reserves of the other banks! 
| Itis hardly necessary to say that we have dealt with the 
| London joint-stock banks, not because their position in the 
| matter of a cash reserve is exceptional, but simply as 
| indicative of the position of our banks in general. None 
| of them keep a reserve which could be considered at all 
adequate if they had to depend upon their own resources ; 
| and that because they rely upon the Bank of England to 
| maintain a reserve upon which in time of pressure they 
will be able to draw. This is our single reserve system, 
and it makes our whole fabric of credit rest upon the 
narrow basis of the few millions of unemployed money 
which the Bank holds. When, therefore, as at present, this 
always slender stock is being unduly trenched upon, it might 
ve thought that the Bank would receive all support in its 
endeavcurs to protect it. We know, however, that it has 
not done so, Until the past day ortwo the market refused 
to follow the upward movement of the rate, and, although 
it has latterly responded to it more fully, that is because 
| the Bank has, at its own expense, taken measures for 


| reducing the outside supplies of money. 
the market to move results, of course, from ‘the eagerness 
of bankers to find employment for their spare funds, and 
| the keen competition for bills which is thus engendered. 
That, however, does not alter the fact that at a time of 
acknowledged emergency our banks will neither keep a 
sufficient cash reserve for themselves nor help the Bank otf 
England to keep it for them, unless, indeed, the latter con- 
sents to pay for their support by giving them, at its own 
cost, employment for a portion of their money. 
point of view can this be regarded as at all a satisfactory 
state of affairs, nor is it a state of things that can per- 
manently continue. Sooner or later it is bound to lead to 
trouble. There is no objection whatever to the banks 
seeking to make themselves independent of the Bank of 
England in the fixing of their rates. This independence, 
however, is not consistent with reliance upon the Bank to 
keep for them a sufficient cash reserve, and before they 
throw over their alliegiance to the Bank, they ought to 
make themselves independent of its support. 
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PROSPECTS OF THE FRANCHISE BILL. 
Tue Franchise Bill has now reached the House of Lords, 
and the question which has so long been agitating the 
political world—the question, namely, whether counsels of 
wisdom are to prevail on both sides over the temptations ol 
vanity and the incitement of partisan rancour—will in the 
course of the next week be answered one way or the other. 
A week ago there seemed to be every possibility that the 
answer to be given would be the one which all sober- 
minded and far-seeing politicians, whether they acknuw- 
ledge it or not, at heart desire. The tone of the debate on 
the second reading of the Bill in the House of Commons 
was pacific and conciliatory. Sir Richard Cross, who is one 
of the recognised leaders of the Opposition, intimated, not 
obscurely, that if the Government would show their hand 
in the matter of redistribution their antagonists were ready 
to do the same. Sir Charles Dilke and Lord Hartington, 
on the other side, employed very similar language. If any- 
thing could have emphasised the necessity, from the 
Tory point of view, of a compromise, a div ision 
which showed an increase of the Ministerial majorlty 
from 130, at which it stood last summer, to 140, ought to 
have afforded the much-needed lesson. But an unforseen 
event occurred on Friday week, which has completely upset 
the calculations of the best-informed judges. The electors of 
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To risk such tremendous consequences on such insutlici ‘ent 
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South Warwickshire replaced a Liberal by a Conservative 
member, and indicated the extent of their defection by an 
unusually large and decisive majority. It is gener ‘ally 


believed that the immediate effect of this unexpected stroke | 


of good luck upon the minds of the Tory leaders was to 
shatter their half-formed resolve to submit to a compromise, 
and to stiffen their temper into one of unyielding resist- 
ance. 
debates of the present week. First, Mr Lowther protested 
against his party’ s liberty of action ‘being bartered away in | 
back-stairs intrigues; then Sir Ric hard Cross in effect 
repudiated his own weeds of the week before; and fin: ally, 
Sir Stafford Northcote himself announced that the Conser- 
vatives were determined to maintain the demand for a 
“complete ” measure which they put forward at the begin- 
ning of the controversy. 

It is very much to be regretted, for the sake of all parties 
concerned, that at the moment when a reasonable arrange- 
ment seemed to be on the point of completion, the negotia- | 
tions should have been broken down. But it is important 
that the country should recognise clearly with whom the 
responsibility for the break down rests. Mr Gladstone has 
| from the first shown every disposition to avoid the constitu 
tional struggle for which his more advanced follow ers were 
thirsting, and his latest utterances , when the Bill was read 
a third time in the Commons, show that he is still ready to 
meet his opponents in a spirit of conciliation. A week ago 
there was every reason to think that this temper was shared 
by the leading Conservatives. The precise form which = 
compromise was to take had doubtless not been settled, but 
its basis was to be the communication by each party tothe 
others of its own wishes in the matter of redistribution. W1 hy 
should this, which eight days ago seemed to everybody 
but the most hot - headed — a 
and feasible arrangement be now declared unpreced nted 
and impossible? Surely the Conservatives have not already 
for gotten the 1879 and 1880, and fallen once 
| again into their old delusion that bye-e leotions afford a trust 
worthy test of the prevailing tendencies of national o pinion, 
In 1880 there was at least a . consider: ible concurrence of evi 
dence in favour of their estimate of the state of publi 
feeling. But to-day it would seem that they are prepared 
to sti ke eve rything on the hazardous assumption that a 
single contest, isolated in character, and peculiar in its cir 

infallibly forecasts the issue of a 


reasons ab le 


le ‘old d of 


gener: il 


information ap pears to us to be a course more W orthy of 
political gamblers than of responsible statesmen. We need 
not recapitul: ite to- day the arguments which we have urged 
week after week in favour of the view, that neither 
party can gain anything substantial, and that each runs the 
chance of serious loss, if the opportunity for settling the 
purely formal difficulties incident to the Fr: anchise question 
is thrown aw: iy, and a conflict deliberately provoked, i 

which the nominal issue will soon be forgotten. We do not 
hesitate to say that any statesman who at amoment like this is 
so short- sighted or so wrong- headed as gratuitously to invite 
dangers which it requires nothing but a little common sense 
and 4 a minute sacrifice of amour propre to avoid, is guilty of 
culpable treachery to the unwritten laws of the C onstitution. 
There is still a chance that reasonable and prudent ccunsels 
will prevail, and we trust that during the ensuing week the 
efforts. which will certainly be wiede | to secure for them a 
hearing 
deserve. 


will be crowned with the success which they 
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CONFERENCE ON WEST AFRICA. 


Tue English public, as a body, is not deeply interested in 
the C onfentienes on the Congo. The m: vjority of electors do 
not clearly know where “the Congo is, have the 
indefinite ideas of West Africa, and are not accustomed to 
consider the trade of that region seriously important. 
They do not see its products except in the shape of oil, and 
have never found wages dependent upon the profits of 
African trade. Even the better informed section of the 
public are a little surfeited with colonies, a little disgusted 
with all English enterprises in Africa, from the Egyptian 
in Bechuanaland, and a 
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little inclined to say that the Government must in Africa 
do as it likes and as itcan. They watch the C ongo affair 
more with an amused curiosity to see what Germany i 18 
about than with any more serious feeling, and leave the 
| Government an unusual degree of liberty to act. Never- 
theless, to persons with historical imaginations, this Con 
ference at Berlin, over which Prinee Bisa ek will preside, 
and which the E un peror of Germany will himself, it is said, 
| honour with a visit, appears a striking incident. It may 
| hereafter prove a point of departure in the history of 
| colonisation. The interests concerned are, in reality, con 
| siderable, the C ongo being one of the great rivers of the 
| world, and the regions dr ained by it large enough and fer- 
| tile enough to form, under happier circumstances, the bases 
of great kingdoms. The contest between the European 
States, too, is very sharp, Germany, France, and the United 
Kingdom coming into direct, though not as yet, hostile 
contact, and the rest of Europe being deeply interested in 
the principles to be laid down, some of which may prove 
unexpecte ‘dly favourable to the minor States. Above all, it 
is the first occasion, so far as our reading serves, upon w hich 
“« Europe,” as an cates mal federation, has avowedly assumed 
asort of authority over the uncivilised world, and has 
claimed a right, in the general interest of m: tnkind to — 
of States and teuriteni ies not in the occupation of its con onent 
peoples. No doubt this was done once when 
Europe, through the mouth of the Pope, parcelled out 
America, and, as we often forget, parcelled it out in a way 
which has been effective for three hundred years, but then 
that great arrangement was made in the name of religion. 
This is the first time that Europe has acted as the supreme 
political force in the world, and has claimed the right to 
distribute territories and peoples in her own interest and 
for the good of mankind. The happiness, and even the 
safety, not to mention the future history, of williams of 
dark persons who never heard of Berlin will be affected | by 
the Confer which, under the form of trade 


j 
j 
| 
| 


bef iore, 


' 
| ence, regulations 


and rules for preventing piracy on the Congo, will, without 
a sol lier or 


despatching moving a ship, distribute great 
sovereignties by a decree against ia though only written 
on paper, there will be no possibility of human appeal. 
The Conference, besides ner for the police of the river 
Congo, will, it is believed, icknowledge certain national 
jurisdic tions now formed, or to be formed, upon its bank cS, 
| 


and in acknowledging those jurisdictions, it will practi ically 
make of the territories mentioned colonies, belo nging tothe 
St ates to W hich they are assis gned, That U is an lmmense 
work to be performed i in that h: ilf-conscious way, and this 
all the more, because the distribution is nearly the last that 
can ever be sO Dhé ide. There nik Ly be one d: ia a Conference 
about East Africa, indeed, it is probable th: it there will be, 
but Northern Africa is, formally or unfermally, assigned 
mainly to the French ; South Africa is under British and 
French sovereignty, if we count Madagascar French, and 
with the delimitation of West Africa, the re will be little of 
the world remaining to be occupied without war, Every 
inch of E urope has been carefully marked out, and belongs 
to recognised Powers ; Asia is fully peopled, and able to 
defend itself more or le SS, if not al ltoge ‘ther effect lly - and 
the two Americas, though they offer territories which will 
not always belong to the feeb le peoples that now inhabit or 
claim to inh: .bit them, are protected by the mighty Republie, 
which regards them all as a reversionary inberitance, and 
mei awhile watches them with a vigilance w hich no 
European Power, possibly not even coales seed Europe, would 


causelessly prov oke. 
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} 
Vill 


not by any means the worst way 
importance, and to 


It is the English way 

to regard nothing as of first-rate 
settle immense questions as if they were very small, There 
is reason to believe that many of the colonial arrangements 
embodied in the treaties of 1815-i6, which have w orked, on 
the whole, curiously well, were made by a sort of haphazard, 
the gener: al idea of the Powers being, that as En gl und ead 
done great services, and was usu lly in possession of any 

olony under discussion, she was to keep any colony she 
liked, unless the Power aggrieved could persuade or bribe 
her to give it up. Lord Castlereagh did not know much 
about the subject, and took or left colonies according to 
mest imperfect information, giving up Java, for — 
the possession of which carried a claim to sovereignty _ 
all the isles of the Far East, without ever reading ir 
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Stamford Raffles’ arguments for the retention of 


the Conference if they are departed from. One is that the 
Congo is to be an arm of the sea, patrolled and policed by 
Europe, and therefore, of course, taxed, as the Sound was 
for so muny years, but accessible without restriction to all 
ships, and “the refore, of course, to British trade. This is 
the English sine gud non, failing which Europe must be 
left to make her own arrangements unrecognised by Great 
Britain, and to see how long they will last. The other prin- 
if any demarcation of territory is attempted—- 
and we do not see how this is to be avoided—or if any prin- 
ciples are to be laid down as to future demarcations, they 
shall be distinct and unmistakable. We want very little 
on the Congo, nothing but a safe depot or two, but we know 
how everything grows, and nothing could be worse for 
West Africa or for Europe than to leave to local officials 
opportunities of quarrel, which they are sure to use. No 


the | 


island. We may expect, therefore, some careless, or even | 
blundering arrangements at Berlin, but we trust | 
that Lord Granville’s agents will adhere to two 


principles with unswerving tenacity—even breaking up | nden 
| he is not particularly happy in one of his apologies for the 





THE ECONOMIST. 


} 
| 
| 
| 
} 
| 
| 
| 
| 
j 
{ 
| 


| 


i i . ‘ . } 
| one wants informal war ail along the Congo, with Portugal | 


| pleading her weakness asan excuse for claiming everything, 


and France talking about her susceptibilities, and Germany 


| sending out Professors with flags which nobody may touch, 


and England stubbornly determined that the wishes of the 
blacks, who are usually on her side, shall be sufliciently 
regarded. The “settlement” of South America was bad 
enough, but it would have been worse if all Europe had 


| been engaged, and all boundaries had been left uncertain | 


till they became important. Every national claim should be 


| unmistakably defined, even if the negotiators have to use 


Se ) 


parallels of longitude and latitude as boundaries, or to dis- 
regard native rights which otherwise would be left 
untouched. Itis useless to be scrupulous when one continent 
is to be distributed by another, with no rights except those 


based on superior intelligence and the general interest of | 
the world, and nothing can be so bad for any natives as to | 


find themselvesin a No-man’s-land, for which powerful nations 
are ready to contend. The Conference will have failed if 
any nation can say hereafter that its rights have been 
intruded upon, or if any nation can be proclaimed an 
intruder because its trading ships steam up any portion of 
the Congo. If Conferences of this kind are to be of any 
use, they must promulgate laws, and not confine themselves 
to half obscure hints as to what their members deem 
expedient. 








FIRE INSURANCE RATES. 
Tuan the writer of the following letter, the British fire 
offices could have no abler advocate, and his defence of their 
recent action is certainly effective. It is not, however, a 
defence that will bear examination. There is no doubt 
that during the past few years the business of fire insurance 
has failed to yield the enormously large profits it previously 
did, and that to some extent this has been the result of 
excessive competition. Our correspondent, however, must 
be well aware that the recent advance in rates has 
been out of all proportion to the former decline. “In 
the half-dozen years which he fixes as the period during 
which undue competition raged, rates on the particular 
class of risks under discussion were reduced by from 10 
to 15 per cent. Now they have been increased at one 
stroke by from 100 to 300 per cent. There is no 
attempt on the part of our correspondent to argue that, 
prior to the outbreak of the competition which he so 
strongly deprecates, rates did not stand at a paying level. 
And if the rates then charged were remunerative, what is 
the justification for now compelling insurers to pay twice or 
three times those rates? Surely there must either have been 
an inexcusable ignorance on the part of the offices a few 
years ago as to what fair and adequate rates of premiums 
were, or there is a charging of highly excessive rates now. 
We readily admit that during these six years the character 
of the risks may have changed somewhat. As our corre- 
spondent pithily puts it, “The world is not standing still 
and there is a constant development of new materials and 
processes, new arrangements which affect the incidence and 
magnitude of fires.” The change, however, is not altogether 
in the direction of increasing the fire risk, and in any case 
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it isa process of gradual development that is in progress, 
and not such an utter revolution as has been made in the 
policy of the fire offices. 
If it were not travelling somewhat beyond the subject, it 
might be permissible to point out to our correspondent that 


erratic action of the fire oflices. ‘‘ A dealer in fire insurance,” 
he writes, “is not like a dealer in iron or cotton, who knows 
or may know before he sells, what it has cost him. In fire 
insurance the price is fixed first, and the cost comes after- 


wards.” Precisely ; and it is just the same with life 
insurance. But does Mr McCandlish, who is the manager 


of an office that transacts life as well as fire business, find 
that this at all interferes with his sale of life policies at fair 
and adequate rates of premium, and if not, why not? Js it 
not because life insurance is based upon a scientific analysis 
of former experience, which has reduced past averages 
almost to future certainties? And why is itthat the same 
has not been done with regard to fire insurance ? 

It is not surprising that the offices should rejoice at their 
success in choking off the strong competition to which they 
were lately subjected. What is astonishing is, that they 
should fail to see that the course they are now pursuing 
must inevitably tend to revive that competition in new and 
possibly aggravated forms. Not only have the rates of 
premium been raised enormously, but even at the present 
high rates the offices are refusing to cover insurers to the 
full value of their property. They are thus acknow- 
ledging,in the most direct way possible, that the business to 
be done is a larger business than they feel themselves 
capable of doing. Yet while making this acknowledgment, 
they are using their tariff organisation to prevent any 
other offices from coming forward to fill up the gap. It is 
the case of the dog in the manger. They will neither eat 
themselves, nor suffer others to eat. Does our corre- 
spondent imagine for a moment that this is a state of things 
that ought to continue, or that possibly can continue? He 
himself acknowledges that if the combination is stretched 
beyond reasonable limits it cannot hold together, and he 
must be very peculiarly constituted indeed if he thinks that 
a combination which says to an insurer, “ we cannot insure 
you fully ourselves, and we mean‘to do all we can to prevent 
you obtaining insurance facilities elsewhere,” is keeping 
within the limits he prescribes. 

Our correspondent’s assurance that the business of fire 
insurance “is understood to some extent by those who 
conduct it,” is so far satisfactory, that it indicates a con- 
sciousness on the part of the more reflective amongst them, 
that further knowledge and broader views need to be 
imported into the management. This is certainly a hopeful 
sign. 

Sir,—In your impression of the 8th inst., in an article on 
“ Fire Insurance Rates,” you blame the fire offices severely 
for the fluctuations in their rates of premium, and in 
particular for the considerable increase of rates which has 
recently been resolved on in the case of London warehouses. 
You point out that the offices have had the experience of a 
hundred years (you might have said two hundred), and 
ought to have known what rates on an average of years 
were necessary, and that violent fluctuations are therefore 
discreditable, as indicating either that they were wrong in 
their former rates, or are wrong now. 

As it is not desirable that any great commercial institu- 
tions like the British fire offices should sit under the con- 
demnation of so high an authority as the Economist, with- 
out some attempt to explain the principles on which their 
action is founded, I hope ycu will allow me space for a 
few sentences, 

Supposing it were the case thata hundred years’experience 
would enable them to fix on rates just to the public, and 
safe as regards themselves, it does not follow that they have 
it always in their power to do so, They no doubt try by 
combination to secure adequate rates, but, as your article 
indicates, they are subject to the competition of offices, both 
home and foreign, who are not parties to their common 
understanding. Fire insurance, like other branches of 
commerce, has its ups and downs. A period of comparative 
prosperity, cheap money eager for profitable outlets, the 
ambition of a numerous class who desire to be directors and 
salaried officials of big companies, combine to bring new 
offices into existence, and the law of this country imposes 
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| absolutely no restriction on the estab ei nt of 
|any number of fire offices, Now new offices can 
hope to obtain business only, or chiefly, by inducing 


| 

| 

| insurers to transfer their business from the ala: 
| ing companies, and the most obvious inducement to offer isa 
reduction of rate. A dealer in fire insurance is not like a 
| dealer in iron or cotton, who knows, or may know before he 
| sells, what it hascost him. In fire insurance the price is 
| fixed first and the cost comes afterwards, and, unfortunate ly, 
ina free competition the price is practic: uly determined by 
| the hope ful and sanguine, not to say speculative,dealer. A 
|new insurance company in such hands has neither the 
| materials nor the wish to base its rates on past experience. 
| It must have business, and it can only get it by underselling. 
| What are the existing offices to do whe on met by this sort of 


| 


| fair, and are necessary ; if othe r peop le choose to run risks at 
| inadequate rates let the 4m, we will continue to charge what 
| we have hitherto done.” That would be heroic: ied people 
| don’t like to see their business and connections leaving 
| the m, and there are the interests of agents to be ke “pt in 

| view, and the expenses, which it is impossible at once to cut 
|down. The inevitable result, therefore, is an unsafe reduc- 
| tion of rates all round, by whic h all offices suffer, and the 
| weakest are ultim: itely driven out of existence. 
| 
\last half-dozen years, and it has had its natural conse- 
| quences. The profits and dividends of nearly the whole of 
| the companies have diminished, or perhaps « disappeared. 
| Nearly a score of British offices have gone out of business, 
and an equal number of foreign offices have withdrawn their 
| British agencies, and there is now an approach to fairer and 

| more adequ ite rates of premium. 
| But, in the second place, a hundred years’ experience 
5 
| needful rates to charge for fire insurance. The world is 


| not standing still, and there is a constant development of | 


new materials and processes, new arrangements which 
| affect the incidence and magnitude of fires. I can only ask 
you to let me refer in a single word to some of these. All 
machinery is driven at much greater speed than formerly, 
increasing immensely the risk from friction. Cotton and 
wool, spirits and other articles are imported in conditions 


which are certainly varying. Some great manufactures, | 


such as corn milling, have been completely revolutionised 
within these half-dozen years. But more important, 
perhaps, than any of these is the extraordinary increase of 
| magnitude which has taken place in manufactories, ware- 
| house s, and shops. 
W hate ver may be said from an economic point of view 
| for the modern scale of manufacturing and mercantile opera- 
tions, there can be no doubt it has largely increased the 
| risk of loss by fire, and will more and more increase the cost 
of fire insurance, until, from this cause alone, further 
| increase of size will be unprofitable. It may be said that 
| half a million worth of property under one rcof involves not 
| more risk to the insurance offices than if it were under fifty 
| different roofs. But it does. The dangers of a fire origi- 
nating are not less, and the risk of its growing, and over- 
be: aring all attempts to e xtinguish it are infinitely greater. 
No force of fire engines, no party walls, no iron doors 
| Separating one building from another, are found availab le 
| to check the progress of a fire which has got hold of cotton 
| goods, and muslins, and laces, or of raw cotton, wool, flax, 


} 


| or jute, piled in a warehouse six or seven floors in height, 


| 
| and fifty or sixty, or a hundred feet square, and there are | 


of such warehouses, and great groups of them in close 
proximity to each other. This is, to a great extent a recent 
phenomenon, and the insurance offices are only learning 


| 
| 
j 
} 
' 
| 
| 
j 
} 
i 


| part of individual offices will enable them to run this 


| increase of risk without a corresponding increase of rates. 

| The question simply is, whether property of this descrip- 
| tion, taken as a whole, pays in premiums what it costs in 
fires. The offices are satisfied that it does not, hence the 


| recent increase of rates, and hence the fact of which you | 


| take notice, that the increase chiefly affects those who, 
| name ly, the very extensive ones, “ over which the offices are 
| 


| able to exercise an almost despotic power ” If the offices | 


| were to demand prices for their wares not corresponding 
) to the cost of them, but because their customers had no 


— 











| This is the « opel ration which has been going on during the 


goes a very short way in teaching what are the proper and | 


now in the C ity of London, and in other cities, great numbers | 


gradually to deal with it. No limitation of sums on the | 


| effect of getting fair rates, anything beyond that would 
stretch it to bursting, : 
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alte ‘rnative but to pay whatever the "y ie smanded, 


be no worse than h: appens in other businesses : 
neither 


1 
do, nor, looking to their constitution, could do with 
| prudence, 


As regards the huge, overgrown shops, which 
| striking and modern a feature in Lond 
| cities, it is 
| method 


gauging their magnitude to reckon up the || 

. . i? 

number of banda employed, but it is surely no objection tt 
d v if 

that it involves the dr: awing of sh: rp lines. It has been 1} 


said recen tly, and is an obviot us truth, that a difference 
one vote out of twelve millions would have made Mr Blaine 


| or Mr Cleveland President of _ United Stat 


; 
| competition t Perhaps they ought to say, “Our rates are | is necessary at some point to draw the distinction between |! 
i 


| large and small shops, it is inevitable that 
some which will approach that line ve ry nearly on the one 


of 





it would 
but this the oy 


Theis combination only holds together to the 


are so |} 
jon and other large || 
perhap S a questionable, and certainly a rough, |} 


of 
States, and if it 


there will be 


side or the other. 
. Will you allow me just to add that the business of fire 
insurance 1s very complicated and technical, but it is under 

| stood to some extent by those who conduct it.—I am, Sir. 

| your obedient servant, Joun M. M’Canpuisu. i 

| Edinburgh, Nove mber 13, 1884. | 
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NEws comes this week from R me, to the effect that the | 
| Committee appointed to consider the Government Bill, | 

which provides for the working of the State oe s by 
| private companies, have recommended its adopt ion by the 
| Chamber of Deputies. It is also stated that the Minis stry 
have decided to ask that the Bill shall be discussed by the 
Chambers immediately upon reassembling, since it is now 
considered absolutely necessary to settle the question. But 


| 
it must be remembered that prior to this two Winialvies i} 


ITALIAN RAILROAD LEGISLATION: || 


Plil, 


put | 


| have attempted to define and settle the relations of the | 
| State to the railways. Both fell in, or at least with, the i] 
| attempt, and the present measure will undoubtedly be | 


resisted by the aa sition at every step. The questions 
it 


connected with St: 
railways are, therefore, by no means new in Italy, and the 
final result will be a matter of general interest. If the 


versus private control or Gunersnp of i 


Ministry are successful, it will be a decided recognition of 


the laissez-furre principle, and will stand out in marked 
| contrast to the policy pursued in this respect throughout | 
the rest of the Continent. t is true that in France, where 
| the connection between the State and the railways has |] 


been 


extremely close, there is now a rather stronger || 
tendency to adopt a less restrictive policy ; but the German || 
States are advancing towards complete State propriet. rship i| 
as rapidly as possible. The collapse in 1873 of the gizantic 


railroad speculation headed by the well-known Dr Strous- | 
berg, crippled private enterprise in Germany an id Ajistro 


Hungary, and gave a free field to the opposite a vy; , whic h, 
owing to politic: al considerations, has been supported by all 


} better 


one, 


directly 
satisfactory. 


administrations. 

The Italian Railroad Bill, to which we have referred, has 
grown out of the investigations of a committee appointed in 
1878, but which did not complete its labours until 188i. | 
Before it commenced work the whole question was most 
involved. 
| lines had been originally built in the most diverse manner, } 
| and, asa rule, they were unprofitable. In order partly to 
continue the development of the country, by means of 

and more extended railway communication, which | 
'the want of full capital and the absence of any incentive 
ito promote enterprise had checked, the Government was | 
| more or less fore - to acquire the leading g systems one by | 
Those 


by 


' 
the ‘strength of powerful ; and intensely beaurocratic | 
| 


Asa result of the political condition of Italy, the 


acauired have been, to some extent, w wrked 
s 
the — but the results have not proved 


Some lines. the Government has con | 
f » | 


} 7 6¢ ® if 
tracted to pt ar wone but financial difficulties have so far || 


hindered its | 
these incompleted contracts that have now rendere d some | 
action imperatiye. And not only so, but new 1 Wing tock | 
is required for the lines already worked by the Stat be, whi e | 
| in addition, a considerable amount of new line wants building 
as soon as funds can be pon ided. | 


The 


sill 


completion. It is questions connected with 


which is now to be brought forward for discus 


were st 
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sion provides that the whole of the railways shall be worked | of Lolley for bigamy down to the present time, both at 
for a long term of years by two companies, which are to j home and abroad, must be common knowledge to our 
acquire the rolling-stock, &c., by purchase, and keep it in | readers, The importance of the commerciil side of the 
repair at their own own expense. With the funds thus | question, that is, the succession to property, is often lost 
obtained, upon which interest is to be paid by the State, the | sight of in the more dramatic incidents which touch 
Government will undertake some much-required improve- | society. The uncertainty of the law upon the subject, the 
ments and extensions. The gross receipts are to be divided | bare possibility that people may be married in one country, 
i in an exceedingly complicated way. A certain percentage | but be declared not man and wife in another, their children 
of the assumed minimum earnings is devoted to maintenance | legitimate in one, illegitimate in the other, is a crying evil ; 
of permanent way and renewals of rolling-stock, while the ‘but when the bare possibility becomes a probability 
remainder is divided between the State, for the use of its | becomes a thing of everyday occurrence—it is high time 
lines, and the companies for ordinary working expenses and that representative jurists should be called _ together to 
profits. When the gross earnings rise beyond the assumed | point out the proper means of eradicating it from our 
minimum, 15 percent. of the excess is to be devoted to a | system of laws, that the Powers should decide once and for 
fund which will be applied to improvements, extensions, &c., | all upon the mutual recognition of each other's decrees, 
that would ordinarily be met by an issue of new capital. | One of, if not the most important question to be settled 
A The scheme is altogether too complicated to be more than | preliminary to this complete accord is the jurisdiction to 
dealt with in the barest outline, nor are its details of special pronounce divorce; that is to say, what people besides 
interest, the principle involved alone being of importance to | resident subjects the courts in all States are to be em- 


outside observers. |powered to deal with as regards their matrimonial 
From rough inspection, the Bill, if passed, would scarcely | relations. 


seem likely to work well in action. It is much too compli- | sut: when we leave the social and domestic atmosphere of 
eated, and yet complexity could not be avoided in carrying marriage, and approach the remaining questions of status, 
out the principles adopted. There could scarcely be a more ‘the commercial interest developes its importance, and 


difficult task than to accurately define the precise per- ‘for a very obvious reason. In marriage, the people con- | 


centages of the gross earnings which should be properly | cerned are the parties who have been divorced and their 
all rtted to repairs and renewals, ordinary working expenses, | children; but in lunacy guardianship, probate or adminis- 
+¥ rp ag certs , war Twa ‘ . as ; 

profits, &c. It has certainly never yet been done in the | trations, and bankruptcy, the decrees pronounced affect a 


‘| railway world, the very roughest rule of thumb being | much more extended area of interests. Not only is there a | 
mostly practised. If found practicable, something very | declaration as to the insanity, the tutelage, the testacy, or 


substantial will have been accomplished. At present, rail- 'the bankruptcy of a particular person, but an appointment 


way capital accounts are in many instances somewhat |is invariably made of a committee, of a guardian, of an 


fictitious, and they are certainly not becoming less so year by | executor, or of an official assignee, and it is as to the rights 
i | year. Allowance for depreciation is, generally speaking, | and duties connected with his appointment when made by 
rf unknown, and where revenue should maintain, capital too | , foreign court that difficulties arise. 
often reconstructs. In this respect it is well to point out! (Qases of lunacy are fortunately of rare occurrence. The 
that the American plan of meeting the cost of many minor | pyolish courts almost invariably adopt a foreign finding 
improvements out of revenue seems sounder than that by | forthe lunatic himself, A not unimportant question, how- 
which the cost of almost everything, down to the merest ever, will come up for consideration at the Conference, to 
trifle, is made to swell the capital account. A very weak} what persons besides resident subjects may a court apply 
point in the Italian scheme is the way in which the lessee | jp lunacy laws of the country? But as to the property of 
companies obtain a certain fixed proportion of the receipts | the lunatic and the right of the foreign curator to deal with 
for ordinary working expenses and profits. Every induce- | it, there arises a question of greater difficulty. In England 
ment is thus offered to reduce the former in order to increase | the Lord Chancellor “intrusted as aforesaid,” by reason of 
1s the latter. The plan that one or two English companies | that intrustment has jurisdiction over the English property 
think it wise to adopt will almost certainly prevail, viz., | of all lunatics ; consequently, when a person found lunatic 
restriction in traffic, and the highest possible rates, yielding by a foreign court has been recognised as such by an 
ae a small ratio of expenses to receipts ; instead of exactly the English court, his property passes under the Chancellor's 
Pee 4 reverse, which is needed to stimulate traffic. We should jurisdiction. The practice, we are glad to say, has become 
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certainly be glad to see the propos > > Italix . . : iliary 
“ 7s oer sed method of the Italian | yniform of granting to the foreign curator an auxiliary 
1 | Government work well in practice, since it seems to be 








courts, We propose, therefore, to indicate some of the | that country, and cannot be administered without the 
more salient features which will engage the attention of express authority of its courts. The appointment, there- 
the representatives at the Conference. The first of these | fore, of an executor or administrator is strictly confined to 
questions of status is marriage, with the subsidiary | the territorial limits of the country in which it is made. If 
quemrons resulting from it—legitimacy, nullity, and divorce. | there is property in another country, he cannot go to the 
We do not propose dwelling upon this subject, because the | courts of that country, and from them obtain authority to 
leading cases which have occurred from the time of the trial ! administer this property. On this subject the labour of 


| 

' Dialhaie ca gah a. eee appointment, enabling him to deal with the English property | 

| reser cppona oa mperstiou boli inthe absolte| fy aach manner ax the court may dire. To aba 

Ph didi leetex ‘ea sanian doubt ene ba pice uniformity in this respect in the practice of all other nations | 

1} 3 4 suceess ; will clearly come within the province of the Conference. | 

Practically the same remarks apply to the recognition of | 

1] Pre a foreign appointment of guardian of a minor, the question | 

17} THE INTERNATIONAL CONFERENCE ON to be settled being as before, over what person besides | 

FOREIGN JUDGMENTS. resident subjects may a court appoint a guardian, and a | 

_ | uniform practice with regard to the guardian’s powers over | 

In our issue of October 18 we laid before our readers a | the infant’s property ? | 

brief sketch of the important labours which are shortly to| Again in probate and administration very similar ques- | 

| be undertaken by the Conference of the Powers which will | tions arise. In this case, however, the preliminary question, | 

; {| meet under the auspices of the Italian Government. The | that is, the testacy or intestacy of the deceased, is a little | 

}| Subject, however, was far from being exhausted. We con- | more complicated, because it involves three other questions: | 

bad g sidered only their bearing on the commercial relations | the capacity to make a will; the fact of making a will; the | 

ti i between different nations on what are usually called civil | validity of the will when made. The law as to these ques- 
ite | and commercial Jaws. There is, however, another class of | tions is now, fortunately, firmly settled in England and 
pea? laws involving questions which are known to lawyers as | elsewhere ; they are entirely governed by the law of the 
1b questions of status, and which represent the social side of | domicil of the deceased. The next step is a simple one, 
Wis § the subject. But although they relate chiefly to the social | involving no fresh principle. A foreign decree based on this 
Mts 3 relations of mankind, they do not do so entirely, but have | law of the domicil is recognised universally as settling once 
mig & also a very important bearing on commerce. Foreign | and for all the question of testacy or intestacy. But 
aid G decisions on these questions, and their effect in other| property in any country belonging to a deceased person 
; : countries, have always given rise to much discussion in the passes at once under the dominion of the Probate Laws of 
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the Conference will be light, for the practice is rapidly | 
becoming universal of accepting, subject, of course, to 
certain small matters of detail, the foreign appointment, and 
clothing the representative of the deceased with an auxiliary 
grant of probate or administration, as the case may require, 
When we come to bankruptcy and its international effects 
the ditticulties and complexities of the questions to be settled 
First, there is the all-important question, which, 








| culminate. 

as we have pointed out, arises in all these cases of status, what 
persons besides resident subjects may a court declare bank 
/rupt? Our own Bankruptcy Act of 1883 has adopted a 
| rule which commends itself at once for its moderation and 
| for the protection it affords to home creditors. We should 
| not be surprised to see the universal adoption of this rule of 


| 
| jurisdiction recommended to the Powers by the Conference, 
| Next, of course, there comes the recognition of the pre 
| liminary adjudications in bankruptcy. This will necessitate 
| the universal adoption of a schedule of Acts of Bankruptey, 
a consummation most devoutly to be wished. The declara- 
| tion of bankruptey requires the appointment of a trustee, 
| assignee, or official receiver, and the recognition of a foreign 
declaration requires also the recognition of the foreign 
First, 


appointment ; and this involves four other questions : 
the duty of the assignee to admit proof of debts due to them 
by foreign as well as home creditors. Secondly, the duty of 
| the assignee to collect all debts due to the estate from 
| foreign as well as home debtors. Thirdly (correlative to the 
| first), the duty of a foreign court to send creditors to prove 
| in the bankruptcy already proceeding ; and fourthly 
| (correlative to the second), the duty of a foreign court 
| to compel debtors to pay at the suit of the assignee. 
| The second branch of the main question deals with con- 
}current bankruptcies; and the work of 
| jurists will be devoted towards the promotion of the rule of 
priority. 


| 


| tions whatsoever. 
} 


the assembled 
The last question is the universai recognition of 
the foreign discharge of the bankrupt from all his obliga 
This, of course, depends entirely on the 
| Solution of the former questions. The present state of the 
| law is eminently unsatisfactory. No light task, therefore, 
| will be laid on the shoulders of the assembly of representa 
tives from the various Governments. 





BUSINESS NOTES. 


Tue Vores or Crepit.—Mr Childers has announced 
that on Monday night he will have certain financial pro 
posals in connection with the Egyptian and South African 
votes of credit to submit to Parliament. These supple- 
mentary estimates, together with the 300,000/ voted in 
August last, amount to 2,369,000/, and it is quite clear that | 
this amount cannot be covered out of the ordinary revenues 
of the year. The Budget was framed to show a surplus of 
only 241,000/; and although we may hope that the 
|Tevenue may come up to the Budget estimates, 
|it would be idle, in the present state of trade, to look 

for any large excess, Mr Childers, therefore, has only one 

of two courses open to him. He must either propose fresh 

taxation to cover the additional expenditure, or he must 

borrow the money in some form or other, and see his finan- 

cial year close with a heavy deficit. This latter course, it is 

needless to say, would be a most distasteful one, and that | 
for two reasons. Inthe first place, the present Government 

has always insisted upon the propriety of making the 

income of each year cover the expenditure ; and further, 

the ensuing year is likely to have sufficient new charges of 

its own to provide for. It isagreed on all hands that oui 

Navy must be strengthened, and better provision made for 

the defence of our colonial possessions, and in next year's 

estimates something will have to be set apart for both these 

purposes. We are inclined to think, therefore, that Mr 

Childers’ proposal will take the form of an augmentation of 

taxation ; and, of course, the tax most easily dealt with is 

the income tax. But that the income tax payers alone 

should be saddled with the whole expense of our little wars 
1s obviously unjvst. These are undertaken, not in the 
interests of one section of the people, but of all, and the 
burden they impose should be borne by all. 





Tue Growrn or Our Suipprnc.—Mr Atkinson, speak- | 
ing before the Hull Chamber of Commerce and Shipping 





| ciated and Manchester Chambers of Commerce, it is « 
. . . . oe 
that the commercial department of the Foreign Office 


infer that the commercial negotiations with Turkey are 
progressing favourably. It is to be feared, howe er, that 
the West African question is still treated politically, and not 
| on commercial grounds, and that the best assistance has not 
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this week, gave figures of the tonnage of ships now building 
in the United Kingdom. They are interesting, as throwing 
some light on the question we discussed in our last issue of 
the probable duration of the present depression, Mr 
Atkinson is one of the Committee of Lloyd’s Register of 
British and Foreign Shipping, and he is reported to have 
said that at the present time there is in process of building 
“26,251 tons in steamships and 128,569 tons in sailing ships, 
which, with those building abroad ‘to class,” 
total of 374,409 tons, At the same time last year the total 
was 197,874 tons, or 425,465 tons more . now. lt 
these figures be compared with those we gave last week, it 


Lhe 


SHOWS 
than 


will be seen that we are now building just about the amount 
of tonnage necessary to replace our losses by sea perils and 
wear and tear. On the one hand, the very rapid growth 
of shipping which year 1883 has 
entirely ceased ; but, on the other hand, the decrease to 
which we look to establish an equilibrium between supply 
and demand is not yet in the way of being brought about. 
Indeed, on looking a little more closely into the figures, it 


characterised the 


will be seen that, while the actual tonnage b ulding 
is about suflicient to replace our losses, the powel 
of our fleet for work is really inereasing. Steamers 


are more eflicient than sailing ships, perhaps in the ratio 
of three to present we 


sailing ships than steamers, the steam tonnage buiiding 


one; and whereas at lose more 


largely exceeds that of sailing vessels. Until, therefore, 
still further decrease takes place on the already much 
reduced figures, we have only increased trade to 


in freights, and a healthier state of 


} } 
iooK to 
aflairs 


for a rise 
; i 
generally, 


Tarirr Necotrations.—Lord Granville, in his speech at 
the Mansion House on Monday, does not seem to have fully 
grasped the reason why Chambers of Commerce which repre 
sent districts interested in the manufacture of mixed t 
urge that tariff stipulations on behalf of these goods should 
he made without delay by treaty with foreign countries. A 
leading illustration is afforded by Spain. In the 
annexed to the treaty of Februuy 6, 1882, between France 
and Spain, the import duty in Spain on mixed and pure 


The result, therefore, is that 


extiles 
tariff 


woollen fabrics is assimilated. 
the duty on Bradford mixed goods was raised from 1f 6Vc to 
of per kilog, according to the class. If foreign countries 
settled their tariffs by their own legislation, and with a view 
to their own interests, little could be said; but when these 
tarifis are negotiated in the interest of the special trade ot 


particular countries, and against English trade, there ts 
reason to ask the Government to take steps to prevent 
‘ mischief thus arising. From statements made to the Asso 


} 
real 


It is satisfactory to learn that 


well aware of these evils. 
ai adopted 


Lord Granville is firm as regards the modus eve? 
by Sir Robert Morier with the view to re-establish on a 
good basis our commercial relations with Spain, and to 


been afforded to Sir Edward Malet in the approaching nego- 
tiations. 

Rumovurep Fraups iN ConNECTION WITH THE Bankers 
({LEARING-HOUSE.—At the beginning of this week it was 
stated that the mechanism of the Bankers’ Clearing- 
house had been used in the perpetration of some serious 
frauds. Attention was, of course, at once drawn to the 
subject, since clearing institutions generally are of ! 
immense value in facilitating business, that anything 
likely to impair their efficiency becomes a question of the 
highest importance. And this would be especially true in 
the present instance. We are glad, however, to Jearn 
that the clearing arrangements are nowlse responsible 
the fraud that has taken place. It is simply 2 question 
of abused trust on the part of the clearing-house clerk of 
one of the joint-stock banks. Somewhat siinilar cases 
have occurred before, but, as in the present instance, the 
clearing mechanism has not proved defective. Phat it 
should work so smoothly and without any real liability to 
dishonest tampering is almost solely due to its extreme 
simplicity of method. In this it differs from some othe: 


sueb 


, 


for 


| 
| 


| 
| 
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clearing institutions, which, being necessarily more com- 
plicated, are proportionately more liable to attack. lhe 
Bankers’ Clearing-house, it may be remarked, remains 
almost as simple in principle as when first devised, although 
the work performed has increased to such an enormous 
extent. Only one important change has been made for 
many years, and that is the payment of differences to 
clearing members by means of transfer orders on the Bank 
of England, instead of by bank-notes; as formerly. 


AUSTRALASIAN Sratistics.—In a_ preliminary return 
prepared by Mr H. H. Hayter, the Government Statist 
of Victoria gives his annual table of statistics relating to 
our Australasian Colonies. The figures, with the exception of 
those for New South Wales, have been supplied by the various | 
Governments, and those for New South Wales are stated to 
have been derived mainly from official sources. In comparing | 
the population statistics, it must be stated that the aborigines | 
are included in the figures relating to Victoria and New 
South Wales, but not in those relating to the other colonies. 
A prominent feature is, of course, the increase in the 
public debts concurrantly with an augmentation of the 
resources. The New Zealand debt is less than it appears, 
since the accrued sinking fund amounts to 2,715,094/. 

















New | Queens- | South West Tas- New 
Victoria., South land. (Australia) Austra-; mania. Zealand. 
Wales. | lia. 
POFULATION. 
No. No. | No, No. |; No. No. No. 
1883 931,7% | 869,311} 237,475; 304,515) 31,700) 126,220) 540,877 | 
1382 $06,225} 817,465} 248,225 509| 380,766) 122,479! 517,707 | 
188] $82,232) 731,265) 226,968 30013] 118,925) 500,910 
1876 801,717; 629,776) 187,100) 225,677) 27,321! 105,484) 399,075 
REVENUE. a 
a ae oe £ | 5 7 ome £ £ 
1883 5,611,253) €,470,341)| 2,583,444) 2,160,140) 316,71!| 562,189) 3,871,267 
1882 6,592,362) 7,418,53;| 2,102,095) 287,076) 250,372] 551,213) 3,917,160 
ae eT: 5,186,011! 6,707,963) 2,023,668) 2,171,988} 254,313) 55,00] 3,757,493 
1876 4,325,156) 5,033,828) 1,263,268, 1,320,204| 162,189! 327 017] 3,580,294 





EXPENDITURE. 


£ £ ae £ 4 £ £ 
1883 5,951,885 7,791,088, 2,242,971) 2,330,079, 240,566; 538,036) 3,924,005 
1882 5,145,764) 6,347,810 1,904,201) 2,146,599; 205,451) 502,771) 3,824,735 
1881 5,103,642 5,800,580 3,757,654) 2,054,285 197,386 468,613 3,675,797 
ROOD Scksscses 4,572,844) 4,749,013; 1,283,520) 1,323,537! 179,484 341,889! 4,305,337 


' 


PUBLIC DEBT. 

& & j x £ oe: 4 £ 
24,303,175 21,632,459 14,907,850 13,981 900, 611,000)2,385,600!31,3% 
22,103,202 16,924,019) 13,125,350 12,472,600 511,000/2,050,600' 30,235,711 
SL 22,426,502 |16,924,019'13,245,150/11,196,80C; 511,000/2,003,000 29,65¢ 
1876 00.0.0... 17,011,382/11,759,519) 6,435,250 3,837,100) 132,006/1,520,500! 18,678,111 





VALUE OF IMPORTS. 





ow | e £ St e-1 2 . 6 
1883 17,743,546 20,960,'57 6,233,35: 6,310,055) 516,847/1,832,637| 7,974,080 
1882 + .+./18,748,081 21,281,134! 6,318 465! 6,707,788} 508,755)1,670,872) 8,609,275 





6,718,521/17,409.326 


672,776 


5,063,625) 5,244,084] 404,831/1,431,144! 7,457,04) 
13,6 3,126,559) 4,564,183) 386,037)1,133,003! 6,905,17 
_ VALUE OF EXPORTS. 

£ — £ 8 ok Mk ee 
16,393,383 '19,886,018) 5,276,608) 4,883,46 | 447,0.0 1,731,799! 7,095,999 
16,.73,579 16,7 16,961 534,452) 5, 59,80 583,0 96/1,587,389! 6,658,008 
| 5092,770'1,555,57¢) 6,060,866 





4, 
16,252,103'16,049,503 3,540,360; 4,107,757} 
14,196,487 13,003,941) 3,875,58'} 4,816,171 397,298 1,130,985) 5,673,405 
Ls OF LALVaT Or. . =: 





f Miles, | Miles. ; Miles. | Miles.) Miles.) Miles.) Miles. 
583 1,562 1,320 1,035 983) lis 167 1,480 
182 3,355 1,315 86 945 95} 167 1,468 
18st 1,247 990 BU 832 92 172 1,287 
1876 719 509 2u8 328| 38 | 172 718 
____ LAND UsDERK CULTIVATION. ‘i 
Acres Acres. Acres. Acres, Acres. ; Acres. | Acres. 
2883 2,215,923) 733,583 167,476 2,754,560} 61,449 393,993] 1,412,300 
1882 2040 916 5 128,686 2,370,980( 56,691 $77,486] 1,389,747 
188i Nace 1,821,719 128,075 2,613.903} 53,355) 374,374] 1,319,460 
1876 1,231,105) 513,840 85,569) 1,514,9:¢| 45,433} 332,551 ‘787,894 
_,.._ NUMBER OF CATI LE. , sa) 
No. ; No. No No. |; No. “No N 
* o } No. No. No. ,; No. No. No. 
1883 1,297,546) 1,640,753) 4,246,141! 319,620 64,558; 180,525 ES 
1882 1,287,083) 1,859,985, 4,089,715; 306,046, 65,473) 122,504 ig 
1881 1,2°6,677) 2,162,226 3,6 8,513) 314,915] 63,09] 130,526! 698.337 
1876 1,128,965} 3,131,013. 2,079,974! 219,441] 64,058) 124,459 a 
i wre NUMBER OF SHEEP. Hats 
No. a 1 ao. <2. en ne |) hU 
a bata No. No. | No, No. No, No. 
coe 0,729,021 31,796,308 11,507,475, 6,677,067/1,315,155'1,831,069'13. 384 O75 
L882 ssseenee LU,'74,246 31,796,308) |2,043,93) 6,335,366 1,259,797/1.845.455) 


16,267,265,31,591,986' 8.292.853 
11,278,893 24 503,388 7,315,074 


6,310,856) | ,267,9 | 2) 1,817,475 


| 12,9 5,085 
6,113,291] 690,494! 768/747 mee 


Tue Stamp Duty on AGREEMENTS FOR LETTING LANDs 
AND Hovsss, * ~The Inland Revenue Department his 
issued a special notice, calling attention to the fact that 
agreements for letting lands and unfurnished houses ar 
chargeable not, as is commonly supposed, with the +i 
duty of 64, applicable to ordinar 
but with the same 


are 
uniform 
y agreements under hand 
rates of duty as if they were actual 


and consideration mentioned. A lease 
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made subsequently to, and in conformity with, a duty- 
stamped agreement is subject to the duty of 6d only, 


Witts anp Beqvests.— The Jllustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 

The Most Noble Walter Francis, Duke of Buccleuch and £ 


Queensberry, K.G., of Montague House, Whitehall, and 


De GR. 5 i viekicsvdsvctscdcennetstsensssai sdesenees 475,050 
Right Hon. Georgiana Elizabeth Dowager Lady Wharn- 

clitfe, of Tilney street, Mayfair .................4. si tree aes 20,000 
Right Hon. Lady Horatia Elizabeth Wardlaw, of Prince’s 

gardens, Kensington.............cecessccesesesteceseeeees stevie 5,000 
Mr James Price, of 6 Clarence terrace, Regent’s park, and 

A Di ee. Dive I iis suis vtech ats okbncedtdanse teadedaesinetes 72.000 
Mrs Eliza Hatton, of Ivy House, York road, Leeds.......+. 24,000 
Major-General John Charles Hope Gibsone, of Pentland, 

NINES scx nnicectnuapicnecnuenesysntaresesachadeadeas sAVCideueeas 24,000 
Mr Jonathan Barlow, of 6, 7, and 8 Queen street, Oxford 

SING Sickckncsicdtaceeardhontt cidicwde teada edteee ands F984 etSheorens 5,700 





Correspondence. 


THE FINANCES OF QUEENSLAND, 


TO THE EDITOR OF THE ECONOMIST, 


Sir,—Your Adelaide correspondent’s letter of the 22nd 


September last, which appeared in the Economist of the 
lst instant, contains a mis-statement with regard to the 
public debt of Queensland, which | trust you will allow me 
to correct. 

The writer, after speaking of the proposal of the Queens- 
land Treasurer for a further loan, says, ‘‘ This proposal to 
increase the indebtedness of Queensland, with its popula- 
tion of 287,475, and 26,570,000/ of debt, is dependent, we 
are told, on the Government Land Bill being carried.” 

The indebtedness of Queensland is not 26,570,000/, as 
stated, but 16,570,000/. The writer has, I think, added the 
proposed new loan (which is to be distributed over several 
years) to our actual debt, and thus arrived at the sum of 
26,570,000/. Ido not think, moreover, that the smaller 
sum can be looked at as National debt is ordinarily 
looked at. Almost the whole value has gone in matters 
directly or indirectly productive, as railways, telegraphs, 
river and harbour improvements, &c. 

Your correspondent speaks of another matter upon which 
I would wish to say a word. He says: “A Bill, which is 
likely to be popular, and to be adopted in all the Colonies, 
will shortly be introduced in the South Australian Parlia- 
ment. It is to enable the Government to borrow money 
for, and lend to, Corporations and District Councils.” 

Such a Bill was passed by the Queensland Legislature 
some years ago. 

The result is that the above sum of 16,570,0007 comprises 
not only the debt of the General Government, but practically 
all the debts of Local Government bodies, the latter being 
a not inconsiderable amount.—I am, Sir, your obedient 
servant, JamMEs F. GARRICK, 

Agent-General for Queensland. 





Foreign Correspondence, 





FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, Nov, 13. 
Depror. 
Noy, 13, 1884. Nov. 6, 1884. Nov, 15, 1883. 
t c f e ft e 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
| aRessec eerste, 8,002,313 54 ... 8,002,318 54 .., 8,002,313 4 
Reserve of the bank and its 
branches .........0..csc000e. 22,105,750 14... 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 4,000,000 0 
Special reserve ..........0.cc.005 11,997,444 16 .., 11,007,444 16 ... 11,997,444 16 
Notes in circulation............ 2,882,362,230 © ... 2,800,166,635 0... 3,035,220,835 0 


Interest on securities trans- 
ferred or deposited ..,.., 
Banknotes to order, re- 
ceipts payable at sight.. 
Treasury account current 
CPeditOr .....,...0008 vaewnne 


11,083,150 66 ... 13,244,983 93 ... 9,883,786 68 


31,876,183 2 .. $1,327,521 43 


163,564,706 70 ... 


32,263,508 76 ws. 


126,432,318 16 ... 92,329,581 65 
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Current accounts, Paris...... 291,325,296 95 .., 319,449,926 16 ... 303.405.9909 
Do branch banks ............ 49,773,135 0 ... 59,627,516 O ,,, 417.423.0820 
Dividends payable ............ 2,892,818 O .. 2,513,388 O ... 9452 190 
Discounts and sundry inte- i 
FOOD sccccnccccesvessccccncecccs SEAT GO ses BEORRSTO SI .  15,.243.008 9% 
Rediscounted the last six 
months uteaesent 1,980,050 5 ... 1,980,050 5 .., 2.044.203 57 
Bundries ....0.ccreverocsessosccese 28,882,886 48 ... 26,897,877 33 25,809'387 ; 
Total sesccereceeeerens 8,705,129,907 33... 3,704,805,240 59... 3,798,750,457 83 
CxkxpIToR, 
Cash in hand and in branch f 0 t e t 
DANKS ....s..severeeesereeeeee -3069,769,055 33... 2,079,786,791 62... 1.988.709.1399 2 
} Commercial bills overdue ... 233,598 23 $17,194 10 ... | 143,652 85 
| Commercial bills discounted eee a 
in Paris not yet due 262,106,648 85 ... 243,233,874 7 ... 487.679.3531 
Treasury bills ...  ......... 98,000,000 O .., 98,000,000 0 ' ? 
| Commercial bills, branch 
| DAMKS .crcccccseseees vere 639,563,319 0 ... 515,501,643 0 ... 597,700,589 
| Advances on deposits of To 
bullion ........... adion'etinndin . 3,616,500 0 ...  9,6°3,300 0 ... 10,398,030 0 
Do in branch banks........ 195,300 O ,.. 180,200 0 1,366.20 0 
De in public securities ... 147,896,236 38 47,218.97 83 154186721 62 
Do by branch banks......... 147,899,184 0 149,139,133 0 143545226 0 





| Doto the State (Conven- 
| tions, June 10, 1857, and 


March 29, 1878)............ 140,000,000 0 ... 140,000,000 0 140,000.000 
| Government stock reserve.. 12,980,750 14... 12,980,750 14... 12.980,750 14 
| Do disposable................+- 99,364,177 83 ... 99,864,177 88 ... 99,634,290 63 
| Rentes Immobilisées (Law ' 
of June 9, 1857)........... 100,000,000 0 100,000,000 0 ... 100,000,000 0 


| Hotel and furniture of the 
bank and landed pro- 
perty branches ............ 
Expenses of management... 
Employ of the special re- 


12,259,322 0 ... 
5,465,324 88 .., 


12,256,378 0 .. 11,589,403 
5,423,195 63... 


11,997,444 16... 
53,253,052 13... 


11,997,444 16... 
79,242,141 16 








i sacuscecuiectaantant $,705,129,907 33 








++. 3,704,805,240 59 


week, exhibits the following changes :— 


In addition to the above changes, it will be remarked that the 
advances on bullion in Paris have diminished six millions of 
That sum in gold was recently deposited, as I stated at 
the time, to wait until required for the coming Greek loan, and 
it has now been withdrawn, and sent to the Mint to be converted 
The Bank has been selling some of its stock 
of gold eagles and bullion at 3 per mille premium, but a part | 
of the diminution of ten millions in its gold reserve is believe 
tohave been taken from Marseilles for Ezypt, which accounts | order, it is said, to frustrate speculation. 
Gold to the amount | 
of about five millions of francs will again leave France this week 
The London exchange continued to rise 
until it reached 25f 3lc, when offers of English bills, said to be 
on account of the French Treasury, which had deposits in Lon- 
This explains the 


francs. 
into Greek coin. 
for the decrease of deposits in the branches. 
for the United States. 


don, caused the rate to recede to 25f 30c. 
large increase in the Treasury drawing accou nt. 


Discount on the open market is influenced by the approach of 
the mid-monthly settlement, and the rate for ordinary bills is 
The cash reserve in to-day’s return was com- 


firm at 28 to 23. 
posed as under :-— 


Nov. 13. Nov. 6, 


francs. francs. 
Gold.......ccccccesccccecces  1,041,480,994 care 1,051,995,025 
ETRE LT 


ence 1,027,791,766 





EE counacenminns eeeeee 2,079,786,791 


2,069,769,055 


The Bourse has been heavy during the week, the outbreak of 
| cholera, coming on the general depression of trade, causing a 
The following were to-day’s 


general feeling of discouragement. 
closing prices :— 


INCREASE. francs. DECREASE. francs. 

Treasury account coces 82,181,998 | Clrotlntlont........c.ccscccecssonesces 7,804,455 

Diacowmte  cccecisssce irda .. 42,884,445 | Private deposits sussiione. ONT 

Cock cuiksemneinctinvendasssnnsin, PORES 

Par. Nov. 13. Nov. 6. 
f f e f ¢c f c¢ 
Three per Cents.......... 100 .. i 78 70 -— 045 
Redeemable Threes ... 100 ... 7S oe... 80 25 - 0 35 
| Four &-a-HalfperCnts. 100... 10762 .. 10810 - 048 
PM Aichi ad OC i. OOO OS 
Austrian Gold 4% ....... 100 ... 86 45 ... 8655 - 010 
Turkish Fives .......... sy RO Oak ix 830 - 020 
peyptian Unified ...... 500... 325 0... 335 0 - 10 0 
of France Shares 1,000 ... 5,155 0 ... 5,130 0 + 25 0 
Banque de Paris....... sa scat ee Oe ane. tan O «= I @ 
Crédit Foncier............ 500 ... 1,286 25 ... 1300 0 —- 13 75 
| Paris Gas Shares........ . 250... 15038 75 ... 1,520 0 - 162 
Suez Canal .............. . 500... 1,893 75 ... 1,912 50 —- 18 79 
gait semanile eo ae we . Sa, OO + I 
Northern Railway...... 400 .. 1,625 0 ... 1637 50 - 12 50 
Western Railway ...... 500... 82125 ... 825 0 - 375 
Orleans Railway......... 500 ... 1,310 0 ... 1,317 50 - 7 50 
Eastern Railway...... .« 500.. 76250 ... 78125 - 187% 
Lyons Railway ......... 500 .. 1,210 0 ... 1,237 50 - 27 50 
Southern Railway ..... . 600... 1,158 75 ... 1,160 0 - 120 
South of Austrian Rail. 500... 315 0 .. 315 0 


P ost-office savings’ banks have only existed in France since 


the 1st January, 1882, but the resu!ts obtained have exceeded | 


expectations. In the first year, 22 


and the deposits amounted to 64,634,381f; in the second year 
| the new accounts fell to 207,827, while the deposits increased to | 
But the balance of deposits over reimbursements, 
which had been 46,823,941f in 1882, decreased to 27,991,335f in 


73,035,771f. 
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| 1883. 





the 


savings banks are numerous, stood near the bottom of the 


| kilos (2 ewt). 
| a deficit of 46,981,500f ¢ pared with the es'imates, and of 


5,344,161 11 


11,997,444 16 


52,966,521 84 | 





.. 3,798,750,457 88 | 
The above return, compared with that for the preceding 


| rates. 
| difficulty in fulfilling their contracts. 


; : ; 
| of the intentions of the Government. 
| agitation for protection commenced, the Syndical Chamber of 





7,438 accounts were opened, | | Ba 
Lo Suropean wars know history. 
sanguivary European wars known in J 


” 


ro 
LLOTS 


were larger in 1883, amounting to 2,889,452f. a rainst 1.399.622¢ 


[he investments in Rentes on account of deposit 


mm iy 


| but this was insufficient to account for the larger reimbursements 


_— h must be attributed to the increased depression in trade 
the number of accounts closed by the withdrawal of the total 
deposits having risen from 15,858 in 1832, to 43.569 in 1883. The 


service rendered by the Post-oflice has been must at 


ppreciated 


| In the poor, thinly-populated departments, which possessed few 


or no private savings banks. Sett ng aside Paris and the depart- 


| ment of the Seine, the proportion of depositors was greatest in 


yo mountain departments of the Alps, where it exceeded 10 per 
,V00 Inhabitants, while the populous manufacturing dis 
Somme, Rhone (Lyons), and Nord. in which 


istate of 
priv ate 
an & 
F 6 i . : ilSt, 

or the first time this year, the month’s receipts from indirect 
taxes show au surplus, October having produced 638,500f more 
than the estimates, and 4,476.400f more than in 18833. 


Tihie 
rhis ilii- 


| provement is due, in a great measure, t the increase of 


. - ( 109 
here still remains in the ten menths of the year 


3,775, 000f in the sugar duties, which were raised 10f the 


9,092,509f compared with the same period of 1883. The tax of 


| 3 percent, on interests and dividends produced 2,938,00f leas 


thar the estimates, and 973,000f less than in 1883. The direct 
taxes alsocame in less freely, the legal costs for «n‘orcins 
payment amounting to If S6c per 1,000f, against 1f 27¢ last 
year. 

The promises of the Minister of Agriculture to support a Bill 
for protective duties on corn and flour, and the delay in bringin: 
forward the measure, is causing great inconvenience in the trade 
As farmers have been led to hope for a duty of two or three 
francs per cwt on wheat, and five or six francs on flour, they 
keep back their produce,in order to profit by the expected higher 
The markets are bare of native wheat, and sellers find a 
There being no supplies 
at home, merchants are purchasing largely abroad, and, notwith- 
standing the abundant erop in France, the imports will be greater 
than usual this autumn. The subject of the duties on corn and 


| cattle was beforea Cabinet Council this week,and it was decided that 


theGovernment should adopt the principle of protective duties, 


| but that the rate should only be revealed at the last moment, in 


The market is, conse- 
quently, kept in a state of uncertainty, and the most probable 
result will be to open a door to jobbery by parties in the secret 
In the spring. when this 


corn merchants would have been satisfied with an increase from 
the present duties of 60 centimes per quintal of two cwts on 


| wheat, to 1f 25c and from 1f 20cto3f75c on flour, but their preten- 
| sions increased, and they now demand a duty of 4f on wheat, and 


Wheat is, however, higher in France than in other 
countries in Europe. The average rates last week were 21f 10. 
per quintal in France ; 18f 50c in England ; 19f We in 
Belgium ; 18f in Hungary, and 19f 50c in Spain. 

Returns drawn up within the six weeks following the harvest 
of the corn crop in 1884 are now issued by the Department of 
Agriculture. The first estimate that the production of wheat 
would reach 110 millions of hectolitres (2? bushels) proves to 
have been nearly exact, the yield having been 111,141,845 
hectolitres. Taese returns are, however, only previsional, and 
open to rectification ; but compared with the deficient results of 
the previous four years, the crop was only exceeded in 1882, 
when it reached 122 millions, and was superior to 1883, 105 
millions ; 1881, 96 millions, and 1880, 99 millions. The extent 
of land sown with wheat was, however, greater in 1554 
than in the previous four years, reaching 6,976,203 hectares (23 
acres), while in 1883, which was the lowest of the series, it was 
only 6,803,821 hectares. 

No account is given of the production of oats and barley, but 
the crop of meslin (mixed wheat and rye) 1s set down at 
6,804,049 hectolitres, and that of rye alone at 25,487,039 hecto- 
litres, These also were the best crops f the last five years, xe, t 
ing 1882. The average of the wheat crop is under 16 hectulitres 
per hectare, or about 17} English bushe!s to the acre. Le 

An Anti-Protectionist League has been started in Paris, to 
organise a defence of the interests menaced by the present 
reaction, and prepare the way for complete commercial liberty. 
Adhesions and subscriptions are received at the offices of the 
Journal des Economistes, which publishes a circular describing 
the motives and programme of the League. 5 

A universal exhibition in 1889 is decided on, and a decree of 
the President of the Republic fixes the date of the opening for the 
5th May inthatyear. Tue object of thee chibition 1s to C le rate 
the centenary of the Revolution of 178%. Hitherto exhibitions 
have been occasions fur promoting feelings of universal amity and 
brotherhood. The Republic will enjoy the questionable — 
of inviting all nations to commemorate an event omen mans 
Frenchmen against each other, opened wounds which _ atl) 
far from healed, and p'unged all Europe into one of the most 


8f on flour. 


House confirm the belief 
hat rezion is greatly ex- 
‘eared in the Orst 


The returns of the Lyons Weighing 
that the distress in the silk trate in tha 
aggerated. The quantity of raw material c 
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'ten mouths of the year was 3,824,660 kilos in 1854, against 
3,826,823 kilos in 1883. The difference is insignificant, but the 


manufactures to other centres. : 

An order in bankruptcy has been issued against the ‘‘ Navi- 
gation” Marine Insurance Company, 8 Place de la Bourse, 
| already in liquidation. 

The receipts from shipping on the Suez Canal in the first ten 
days of the month amounted to 1,240,000f, against 1,560,000f 
in 1883. The number of vessels that made the transit fell from 
77 to 64. 


The Suez Canal Company announce the payment of interim | 


dividends on the Ist January, for the year 1884 ; ordinary shares 


less taxes. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, November 4. 


| political campaign, the general course of business was materially 
| interrupted last week. The 2lection taking place to-day (Tues- 


transactions continues at a relatively low ebb. Various daily 


| interrupts trade is a mistaken one. If, as it appears, they had 
failed to perceive its tru'hfulness before, they are now doubtless 
| aware of their error. Here, as at all the larger cities, monster 

political demonstrations—parades by the ‘‘ business” classes— 
| have been a feature, and street processions (between 3.30 and 
| 6 o'clock p.m.), varying from 15,000 to 30,000 in numbers in 
| New York City, have occupied the attention of all the ‘‘ down 
| town” portion of the community. These parades, with music, 
| and banners and emblems, are the result of organised campaign 
| club work by the business men, and as such constitute a novel 
| feature. No like interest has ever been taken before by the 
members of the Stock, Produce, Maritime, Cotton, Petroleum, 
| Mercantile, and other Exchanges. 
| subject of politics has lowered the consideration of the West 
| Shore and New York Central fight, the Baltimore and Ohio- 
| Pennsylvania war, and the probable course of prices of stocks ; 
| has drawn attention from the fact that the low price of cotton 
has stimulated purchases in Liverpool and Manchester, and 
| thereby caused a firm feeling, which results in an advance ; has 


of a heavy increase in the visible supply, the largest weekly re- 


at Chicago and at the seaboard ; has lessened comment on the 


supply is but 53 million bushels, and is continually decreasing, 


indicates a possible, if n t a probable, “corner” of maize at 
Chicago inJNovember of that option. The discussion of the merits, 
or rather the demerits of Blaine and of Cleveland by business 





weaker condition of the iron market, and on thefact that since 


dropped back to $27 50c and $28 per ton, with little known 
prospect for any immediate change for the better. It has even 
blotted out, to an extent, the full appreciation of the disreput- 


able tactics of those who are occupied in “rigging” the petroleum 


borings in the new and productive Thorn Creek Territory, in 
order to advance or depress prices, to take advantage thereof 
and then reap the profit consequent on the reaction of quotations 
on the publication of the truth. These and other facts bearing 
intimately on the making of prices have received a cold welcome 
at the various trade Exchanges, and wagers on the result of the 
election, meetings to arrange for parades, attendance at political 
(day) meetings, aud parading have taken first place. But a 
moderate degree of reflectiun will convince one that the interest 
in and excitement attending the Presidential contest has mate- 
rially lessened the volume of business. 
similar to those described are to be found in the dry goods 
hardware and metals, leather, boot aud shoe, jeweller :, and other 
wholesale trading and manufacturing districts, and down town 
in the metropolis, they of necessity have drawn away from the 
amount of business done. Interior merchants, during the vast 
month, have been less frequent buyers. @ i 
that the prevailing period of depression and dulness is intensi- 
find by the causes mentioned, has apparently been deferring 
purchases “ until after election.” As a result, we find the 
volume of merchandise moving West has been 
and smaller, A well-informed source of d ata on 


point gives out that for the week ended October 25th it we 

) ! or zoth it was 
smaller than it had been before in any week since 1880. There 
is ho gain among the manufacturing industries, 


Political organisations 


——e 





Lyons weavers may be suffering from a displacement of their 


Owing tothe excitement attending the closing days of the | 


| day), breaks well into the present week, and the record of total | 


On the floors thereof the | 


with no probable supply of new corn likely prior to December | sense. 


15 ; and it has completely obscured the fact that the latter point | 


men in business hours has also lessened comment on the generally | 


i, * i 
Everybody, recognising | 


| 





| 
| 
| 


| 
} 


| obscured the anomalous advance in the price of wheat in the face | 


|| the strained sale of 9,800 tons of steel rails by the Lackawanna | 


‘ , . - : i : . rs 
Company for export to Canada, prices of rails have weakened and | Yet the only real, determined movement in Congress looking to 


_ been in a waiting attitude for more than a week. 


ceipts at primary markets of the season, and heavy gains in stocks | been predictions by this or that interest that prices would 


as | advance or decline in case of the victory or defeat of one or the 
fact that prices of maize continue to fall off, although the visible | other of the two great political parties, which are based, so far 


news paragraphs in the daily papers announcing reductions of 
wages of operatives in iron, steel, cotton and woollen factories, 
telling of the shutting down of textile and metal artificing 
establishments, are nearly if not quite asfrequent as at any 
previous year. The prolonged strike of the bituminous coal 
miners in Western Pennsylvania has terminated by the miners 
going back to work at 2s 2}d per bushel, instead of the 33 3:4 
which they received early in the year. The opening of the New 
England cotton mills, itis announced, will be followed shortly 
by another shut down, as prices are as low as ever, and stocks 
larger than at this time last year. 


The official report of exports for nine months of 1884 shows 


o 3 |a total (merchandise) of but 505,161,620 dollars, against 
35f, delegation 45f 60c ; founders’ shares 12f 67c per 10Jch part, | 


566,947,107 dollars inthe nine months of 1883 ;a loss of 61,785,487 
dollars, or an average of about 6,863,000 dollars per month, or, 
say, 228,000 dollars per day. The total values of the imports 
for like periods were respectively 489,840,675 dollars and 
518,860,278 dollars, a loss this year of 29,019,603 dollars, or 


, 


| about 3,224,000 dollars per month, or, say, 107,090 dollars per 
| day. 


The striking fact shown by this is, that notwithstanding 
the enforced economy and general business depression of the 
year, and the falling away in average sales abroad of over 
228,000 dollars daily, we have restricted our purchases in foreign 
lands less than one-ha!f as much, as our reports have been 
restricted. Out of the total loss cf 61,785,487 dollars in the 


| value of nine months’ exports of merchandise, neacly two-thirds 
| papers have contended editorially within the past fortnight that | 


| the popular impression that a presidental election campaign | 


is found in there turns on shipments, breadstuffs, beef, and pork. 
Nixt Monrus’ Exports, 





1884. 1883. Loss, 

$ $ $ 
Beef and pork products .. 70,177,688 88,970,937 18,793,249 
Breadstuffs ssceae see 109,466,925 ... 130,420,504 — 20,953,579 
bile. .ici kaanes 179,644,613 ... 219,391,441 = 39,746,828 


Theloss in the valueofthe exports of these productsis therefore 
64:3 per cent. of the total value ofall exports,notwithstanding the 
fact that the total value of beef and porkand breadstuifsexpurted 
in nine months of 1884 has been but 35°5 per ceut. of the total 
value of all shipments in that period, against 38°7 per cent. in 
nine months of 1883. In other words, while forming nearly 
two-fifths (in value) of allshipments abroad in nine months’ of 
1883, they form but a little over one third this year, yet furnish 
nearly two-thirds of the decline in total value of all exports this 
year as compared with last. 


The course of speculative prices of railway shares has been 
irregular, and the movement slow. Buying or selling has been 
dull—very dull indeed, the stock market, like the others, having 
There have 


as the arguments advanced are concerned, on the veriest non- 
I: is the unexpected which generally happens in Wall 
Street. The success of Mr Blaine and the Republican party 1s 
declared by speculators in sympathy therewith to mean a probable 
advance, and the election of Mr Cleveland a decline in prices 
of stocks. The Democrats reply that the only support which 
Republican success, can give the market will be the probable pro- 
tection that party may give some of the mismanaged Pacific (land- 
grant) railways, those which are indebted to the Government’ 


| the compelling of Pacific Government account settlements, is that 


market—those who are engaged is misreporting the results of | 


| 


) 
| 
| 
} 


headed by Mr Edmunds, a Republican Senator from Vermont. 
The question of the Government’s redeeming the 15,000,000 
dols outstanding ‘‘ trade” (silver) dollars with standard dollars, 
and recoining the former into standard dollars, in addition to the 
present compulsory 2,006,000 dols, per month, coinage of 
standard dollars, is to come up at the next Session of Congress 
(in December). Republican silver-mine senators (from Nevada 
and Colorado) are interested in retaiving a goveroment market 
for silver, but their public support in the matter of silver infla- 
tion, anomalously enough, is mainly from the rank and file of 
the democracy. These and other considerations indicate how 
rash it is to base any permanent movement of market prices for 
stocks on the success of either party. As for a revival of business, 
it is, ofcourse,theveriest trash toargue that eithera Republican or 
Democratic victory could have the slightest effectin bringing it 
abe t The more salien’ fea ures of the stock market are mos ly 
those of which you have heardso much of late. Reading has been 


| weaker for meeting the November interest due on Jersey ¢ entral 


' 
{ 


| Bonds by payments of cash frum the sums on hand and from 


current receipts—a most suicidal plan. It can only mean de- 
ferred payments for wages, and other indebtedness soon te fal 
due. It points also to the collapse of Reading’s credit with 
bankers. Its phenomenal success in floating loans (not to 


| forget the astounding sale of deferred bonds in London a few 


| 


smaller | years ago) has been its mainstay during months and months of 
that | distress, 


Now it pays a guaranteed sum on the debts of a leased 
corporation out of its cash on hand, and trusts to luck, or some 
“new plan” by the ever-ready Mr Gowen, to get out of the 


In fact, recen, tight place into which its action must push it. 
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fierce as ever. 
York, by the New York Central. 
Chicago to 12 dols (against 22 dols, the regular rate for a 
dietancs of 901 miles), but Erie and Lackawanna have not 


Nov. 15, 1884. 








The Fast and West trunk line passenger rate war continues as 
Rates to St Louis are down to 16 dols from New 
West Shore has cut fares to 


met the cut yet. New York Central, of course, does, as well 
xs West Shore, and occasionally leads. The Pennsylvania, it is 
reported, will soon take a hand in the war, when rates will sink 
to levels once unsuspected ; 5 dols to Chicago is freely men- 
tioned as a not unlikely level. There has been, as yet, no 


officially recognised war ot freight rates on these lines, but the | 


continuation of this tight must lead to one. Rates on Fast- 
bound grain have been cut, but not openly. In addition to this 
the two unsettled questions which must soon come up for settle- 
ment before the Pool Line Committee—those of Grand Trunk’s 
allotment of East-bound freight and West Shore’s and | acka- 
wanna’s shares thereof——are quite as likely to aid in the disint+- 
gration of the Pool as otherwise. Rates for call loans for 
money are as low as ever. There arrived by steamship, Monday, 
1,000,000 dols in gold from London, and word by cable that 
500,000 duls was to be shipped to-day. 





GERMANY AND AUSTRIA 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, November 10. 


In Germany, public attention is entirely absorbed by the 
results of the elections for the Reichstag, and the forthcoming 
Congo Conference. The number of social democratic deputies 
has increased s» considerably, that the party is now enabled to 
put forth independent motions, which require to be subscribed 
by not less than 15 members. The progressist party, 
that is the fraction which represents systematic opposition 
to Prince Bismarck, has Just a great number of seats. The 
G »vernment did not lament the reinforced numbers of the social- 
democratic party, but the progressist party tried to cover its 
failure by openly declaring that the triumph of the social- 
democrats was like a battle lost by the Government. The 
clericals, unfortunately, have lost none of their seats. On the 
whole, the moderate elements have been reinforced, and 
Bismarck will obtain larger majorities for all reasonable 
reforms. 

The Congo Conference, to which all the States invited send 
their foremost geographers and travellers, is looked forward to 
with great interest. It is many years since Germany has 
discussed a more popular subject than these? West African 
colonies. ‘The system upon which these colonies are to be 
founded is not Stanley's, who c nsiders the attraction of settlers 
as the most important p»int. Germany is especially anxious to 
found commercial stations, where large plantations, worked by 
indigenous hands, will improve the condition of the natives, and 


accustom them to the use of European goods, besides urging 
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| = it is deposited in the coffers of the Austro-H ungarian Bank. 
le notes would, of course, have to be exchanged for new ones 

| A ustria-Hungary would certainly have immeasurably less difficul- 
"es In carrying out its currency reform than German 

encountered some years ago. ' 

The foot and mouth disease has been imported into Hungary 

| from Servia, and the Hungarian Government has ordered the 

| Severest measures to prevent it from spreading. The disease in 
itself is not dangerous, and the measures taken are very effective 

| So 1t may be hop-d that the infection will not spread far. 











i of the Southern Railway's provisory bonds for 
| a Shares is well nigh complete. Of the 745,000 shares in 
Penge about 730,000 have been off-red for exchange. In 
| eee pm exchanged, in all Germany only 
Paces which 1:30,000 were exchanged in B-rlin and Ham- 
; burg; 4,000 in Frankfort, and 115,000 in Vienna. The English 
shareholders exchange their shares in Paris. , 

lhe firm of Siemens and Halske has addressed a petition to 
the Board of Trade to stop all negotiations concerning the plan 
of an electrical railway, because the city railway, which will be 
shortly built, will necessarily change all the plans for the electrical 
railway, which, together with the city railway and the tramway 
must be made to form one great net of communication. 
_ The sudden death of the Postmaster-General, Mr H. Fawcett, 
is deeply deplored all over Germany and Austria, by all those 
who took an interest in his career and his works. 

The raising of the rate of discount of the Bank of England 
has made no sensible impression on the Stock Exchange of 
Vienna and Berlin. Prices of securities are rather slowly rising. 





fAouces of Books. 
States of India. 
London : 


Reprinted h / per- 


The Arm’es of the Native 
Chapman and Hall 


Mission Srom ‘6 The Times.” 
Limited. 1884. 
THE importance of the subject, together with the knowledge 
and ability with which it is handled, fully justify the recasting 
into the more abiding form of a volume the four able Essays— 
originally published in the 7'imes—on the Armies of the Native 
States of India. The facts which they set forth are thus sum- 
marised in the concluding chapters :—‘‘ In Feudatory India, 
excluding all the frontier States except Cashmere, there are the 
following independent armies : The Mahrattas, with a population 
of 6,250,000, and a State revenue of 3,300,000/, maintain stand- 
ing armies of a total of 59,600 men and 116 guns; and it is 
well known that they could place a still larger number of trained 
men in the field if they felt disposed to doso. The Hindoo 
States, with a population of 27,000,000, and a revenue of 
8,000,0001, keep up armies of 188,475 men, and an artillery force 
of 3,096 guns. Cashmere, with a population of 1,500,000 and 
revenue of 600.0001, adds 27,000 men, and 160 gunstothelist. The 
Mahomedan States have a population of 14,500,000, a revenve 








them to produce more on their land, with a view to exchanging | of 5,240,000/, and standing armies of 74,760 men, with 865 


the native products against the fruits of European industry. 
An additional Bi'l has been laid before the Federal Council 
demanding a subvention fur building a steam-barge and a 
steamer, to serve as a means of protection to the German settle- 
ments in the Cameroon district. 

In Austria-Hungary much interest is felt in a remarkable 
revelation made by Count Kalnaky in the delega’ions. He 
informed the Assemb!y that it had been Bismarck’s intention at 
the time when the Austro-German alliance was concl ded, t» lay 
it before both Houses of Parliament, and have it sanctioned by 
them. 

Another absorbing subject is the re-establishinent of 
cash payments, and the change toa pure gold standard which is 
being planned by the Finance Minister, and is considered of the 
highest importance in all financial circles. The Finance Minister, 
who some time ago summoned his Hungarian colleague to study 
the question, has now gone t» Pesth to discuss its practicability. 
The Press of Vienua and Pesth has made ample comments upon 
the subject, and is generally well-disposed towards it. It was at 
first supp~sed that the plan could not be carried out unless the 
deficit was disposed of first. But the advantages brought about 
by the change would be so great, that the opinion is gaining 
ground that the necessary steps might be taken immediately. 
There are still differences of opinion as to whether the State's 
notes, amounting to 320 million florins, should be withdrawn by 
means of a loan of the same amount, or whether the loan to be 
made should not exceed 150 million florins, and the operations 
be conducted on the same system asin Italy or the United States. 
The Austrian currency law mentions a pure silver standard only, 
that is to say, it does not fix the relation between silver and gold. 
The financiers of Vienna, therefore, and their organ, the Neue 
Freie Presse, are of opinion that the new gold tiorirs should 
be coined on the basis of the old silver florin, and should be 
worth about two francs. There would be no law for the creditors 
to appeal to, and the debtors would not suffer in any way. At 
would, of course, become necessary to change all those securities 
which were hitherto payable in gold or in a foreign currency. The 


pieces of artillery. The result of this survey of Feudatory 
[ndia is tv show that a total population of 49,056,000 (there are 
arother million in petty States which do not keep up armies), 
with a revenue of 17,140,000/, maintain armies amounting to 
349,835 men, and an artillery composed of 4257 guns. In 
striking contrast with these huge totals is our modest force of 
little more than 100,000 natives for a population of two hundred 
millions, who live under direct British rule. “ Moreover, adds 
the Times’ essayist, ‘‘ our army not only protects these fifty mil- 
lions of people, in common with the direct subjects of the 
British Crown, against foreign attack, but it prevents them from 
eogaging in iuternecine strife.” His deduction from these 
premises is, that what may be called the private armies of our 
Indian feudatories ought to be gradually reduced to one-fifth of 
their present strength, and that ‘if the solution of the question 
be put off, it wil) have to be applied in a more violent manner, 


and under a sense of emergency. 





0, igin of Cultivated Plants. By Alphonse de Caudolle, The 
International Scientific Serie, Vol. XLIX. London: 
| Kegan Paul, Trench, and Co., Paternoster square. 1884. 
1 vol., crown 8vo, cloth. Price 5s. o 

| Aw adequate review of a work so purely scientite as M. A. 
de Candolle’s “‘ Origin of Cultivated Plants ” would find a place 
devoted to botanical studies. We 


to the increasing class of readers who, 
imbued with what Gibbon happily 
terned ‘a liberal curiosity,” it will afford much interesting and 
trustworthy information as to the history, antiquity,and original 
home of numberless substances with which, though familiarised 
| to us by daily use, we have, for the most part, little or no intelli- 


gent acquaintance. 


only in journals specially 
will merely say of it that, 
though not scientific, are 


Nineteen Centuries of Drink im 
Richard Valpy French, D.C.L., 
martin and Rural Dean. London: 
and Co. 1884. 


England. A History. By 
F'S.A., Rector of Llan- 
Longmans, Green, 


silver might easily be coined into token money, since two-thirds 
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Dr Vatry Frencu has well named his book a History , for, in | 


enumerating all the varieties of drink which have been in vogue, 
and the successive laws, customs, and fashions by which our 
| drinking has been regulated, 
social history of the English people, And, on the whole, he has 
| accomplished a most difficult task with considerable success. His 
opening “Chapter of Bibliography ” shows an immense amount 
of research, and the chapters on the British, Saxon, and Danish 
periods prove no small acquaintance with ancient English annals, 
But his reading has evidently not included modern works on 
| philology,or he would hardly (as in a note, page 4) have assigned 
'to Aryan words—such as cyder, wine, and beer—a Hebrew 
origin. Though the main purport of the work is evidently 
didactic, it contains much entertaining matter, and its general 
tone is genial. Nevertheless, there is an occasional tendency to 
treat all alcoholic drinks as mere poison, which is, we think, to 
| be regretted, since exaggeration does but weaken a cause. 

Another point on which we cannot sympathise with De French 
| is his leaning towards’ paternal legislation against drinking. It 
| is perhaps impossible to exaggerate the evils and misery pro- 
| duced by drunkenness, but sobriety is dearly purchased at the 

price of personal liberty. 





BANKS RETURN. 


teturn shows the amounts 


SAVINGS’ 


Tue following received from 





and paid to, Savings’ Banks and Post Office Savings’ Bank, 


in the United Kingdom, by the Commissioners for the 





Reduction of the National Debt, including transactions on 
the Savings’ Bank Investment Account, during the four 
weeks ended November 8, 1884 :— 


Total Amount 
Received by the 
| Commissioners. | 


Total Amount 
Paid by the 
Commissioners. 





Savinas’ Banks :— 
In money and interest credited 
For stock sold or purchased 


£ ed} 2 sd 
sibecapidoma | 106,295 13 4 63,270 18 9 
for the) 


Savings’ Bank investment account....... 4,274 8 7 14,575 16 0 
fransfer certificates to and from Savings’) 
Banks and Post Office Savings’ Banks ... 765 15 1 1,379 19 10 








I avs 





111,885 17 @ | 79,226 14 7 
Post Orric®e Savincs’ BANKS :— 
In money and interest credited ........ ee | 20946918 7 | 20,000 0 0 
For stock sold or | 


purchased for the 
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he has, in some sort, written a | 


aria aiaia 
REVENUE, 























on Recerers—_———___ 
Estimate | April 1, | Aprill, | Week | Week 
184, to 1883, to | ending ending 
for Nov. 8, Nov. 10, | Nov. 8, Nov. i 
| 1884-5. los4. 1883. | 1884. 1883, 
cetacean tetera sree aatanasettit Ieatsensetsariaes 
| Balance on Ist April, 1884— £ £ £ & & 
| Bank of England ............ i 4,259,916 | 5,787,523 | : ”" 
| Bank o Ireland.............. 1,372,653 | 1,185,207 | ae * 
5,632,560 | 6,972,730 | 
REVENUE. wee 
NN he dc otha ates hte 19,850,000 11,960,000 (11,880,000 | 495,000 | 487,000 
WOROED Nascls jab ocdobenvoascaunenens 26,778,000 15,593,000 | 16,136,000 | 596,000 | 676,600 
RNID vicatessacibytesunenisés! unabes 11,490,000; 6,976,000 | 6,922,000 | 274,000 | 200,000 
Land Tax and House Duty...! 2,935,000; 770,000 765,000 } 5,000 ),000 
| Property and Income Tax ...| 10,050,000) 3,199,000 | 3,634,000 | 46,000 25,000 
| Post Office ........cccccesceeeesees) 7,900,000! 4,770,000 | 4,749,000 | 350,900 370,000 
Telegraph Service............... 1,800,000! 1,080,000 | 1,075,000 nil } nil 
F GROW EGIII sennssnccssssnncticee 380,000, 155,000 185,000 | nil {nil 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares ...............; 1,180,000; 619,423 { 715,256) 65,472 1,720 
Milacollenoous ..........0000scce00 8,170,000 1,913,767 » 2,822,219 | 20,935 32,676 
PID: vinin daosdcccian 85,533 000 47,046,190 48,904,475 } 1,862,407 | 1,747,396 
Total, including Balance ...... 52,678,759 55,877,205 | 
OTHER RKECEIPTs. 
Advances, under various Acts, repaid, 
to the Exchequer ............cscssceeves | 1,284,335 | 1,964,832 
a 
TEE... naiinksbicdariasindseecnnaeiel 53,963,094 67,242,087 | 





TO READERS AND CORKESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writers. 





3 Epe | Bankers’ Giasette. 


a 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


An Account younean to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 12th November, 1554. 


ISSUE PEPARTMENT., 
£ | £ 











Savings’ Bank investmeyt account........ $9,832 11 7 64,225 6 6 34,106,705 |Government debt .. re 
Transfer certificates to and from Savings’| | Other securities ..... 4,734,900 
Banks and Post Office Savings’ Banks ... 1,379 19 10 765 15 1 Gold coin & bullion... 18,356,705 
Riri PE ead 310,673 10 0 | $46,991 1 7 baenidheadoetnasndiastecties oe 
so EET GSE eee —. : 5 mas 
S dinieiiitalies At Correspond. At Correspond- 34,106,705 34,106, 10 ) 
' ° | ing Period Last | ing Period Last YKIN P 
1854. ( © Month. | Year. BAN KING DEE ARTMENT. £ 
a \ 
Total amount at the credit of :— & s d £ i : ; 55° M curi 
The fund for the Banks for ® “ & sd Proprietors’ capital... 14,553,000 Government se ee 
SAVINGS oo..esseseseseeeesseeeseee] 45,163,410 11 4) 45,131,301 8 11) 44,289,033 12 11] Rest ......ceceeeeeeeeee © BL21,484 | HEB ceseesesseeeereree 13,312,678 
The Post Office Savings Banks) Public deposits, in- Other securities ...... 21,866,639 
ND Crince ate | 46,780,411 15 10 44,554,720 7 5 41,717,753 7 8 cluding Exchequer, Notes Se eeecerseseecene 8,798,315 
Total .............++0, 89,043,822 7 2) 89,686,030 16 4 85,999,79119 7| Savings’ Banks, Gold and silver tas 
cae insite ck ciate ee cata ee ee Commissioners of 
ay BANK INVESTMENT National Debt, and 
CCOUNT !:— | | + c my | 
Total amount of 82 per cent. dividend accounts.. 4,444,050 | 
stock held for depositors Other deposits......... 22,640,007 | 
Ta ee Savings’ in wl ies ni aad ‘ Seven-day and other 
 isinosotosniostaninsivncd > St 12,92 | 358,268 9 8 i 5 
Post Office Savings’ Banks. 1,855,276 11 9) 1,828,248 8 4) 1,475,956 8 7 Bills oessessesesreers * ae 
Total 2...) 2828525 1 8 2,991,177 19 8 1,820,024 18 3 45,940,136 44,940,136 


PUBLIC INCOME AND EXPENDITURE 


The expenditure during the same period amounted to 


50,502,9177, as compared with 01,205,3892 in the corre- 
sponding period of last year, the issues during the week 
being 1,322,316] 


Bank of England, and decreased in the Bank of Ireland, as 
follows :— 


Bank Bank 


of England. of Ireland, Total. 


Ralances on Nov. 1 


£ 
... 1,009.5 
Balances on Nov. 8 .... roo 


.. 995,669 


£ 
909,653 
~ +» 1,519,706 


£ 
«» 1,919,553 


ws 2,515,375 








Increase 
Decrease 


papiawed whew siaics 595,822 


610,053 ss 
ine 4,231... “xs 

The following are the receipts on account of revenue 
between April 1, 1884, and Noy. & 1884, as compared | 
with the corresponding period of last year :— 


During the week the cash balances have increased in the 


lll 


TT 


Dated November 13, 1884, FRANK MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old 
form present the following results :— 


LIABILITIES, & ASSETS. a 
Circulation (including Bank BeCUS BEG cocecisesesscseregesonee » 36,376,317 
SOE ID snsinssesocecessicdesuss 25,490,035 | Coin and bullion..............00« 19,319,209 
Public deposits ................. 4,444,050 
Private deposits................ - 22,640,007 
pig aisle 


6 °,574,092 55,695,526 


The balance of Assets above Liabilities being 3,121,434/, as stated in the above 
account under the head Kest 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 





Increase. Decrease. 
£ & 

Circulation (excluding Bank post bills) ....c.cccccsseeee oes deni 222,530 
II isch ds canals sneana te caccincccs¥s task co ees a 263,5 senee oy 
SOUND ccc csanascicssiscocvesnptecrccatmac tccatuete a wees 957,468 
Government SeCUTITICS 0.0.0... eccccccccocccccee escecceccece ° wee tenses wrens 397,320 
PN GIEUIOD: snancinrisinonivinsitiiuhiieaies acincdmeuieanaiaie a sexe 820,501 
NM aed cca ncn on Lacan. eae 21,052. , a 
GOOUD. a pocsinsebinsenvagencessosuniiicvesees seoussebanedenrieca vsibsatiel B,995  rerserevee * 
Reserve é oe - PAB,SBZ ae woneere 


[Nov. 15, 1884. 


NS ae Hien ib aA Peale 
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Nov. 15, 1884. ] 


The following is the official return of the cheques and 


bills cleared at the London Bankers’ Clearing House :— 




















1884, 1884, 1883. 
| 2 £ - 
Thursday ........ Nov. 6 { 15,805,000 Oct. 30°) 39,379,000 Nov. 8) 15,846,000 
Friday .. » 7) 15,670,000! ,, 31} 20,519,000 ,, 9! 13'2>3'000 
Saturday ......... » 8} 16,727,000 Nov. 1 17,383,000 ,, 10} 17,013,000 
Monday ......0.00+} 9 10 16,201,000 | , 3! 18,370,000 | 12 16,907,000 
BOY osc scnsieeas aa 15,743,000 « 4 21,230,000 » 22 17,902,000 
Wednesday ..... » 12) 16,894,000 » §O 14,415,000 » 14 | *44,090,000 
Total eee Pai | 97,040,000 } 131,296,000 124,981,000 


* Stock Exchange Pay-Day. 


The following is the Manchester Bankers’ Clearing :— 


Nov. 8, Nov. ‘ Nov. 10, 
1884. 1884, 1883. 
£ £ £ 
Manchester (weeks ended) 2,676,272 2,420,241 2,288,594 


The following shows the amount of the Circulation 


Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending November 12, 1884 :— 














| | 

Gold | gg 
in from Cifculati’n) Securities lssleé 
Coin vend Abroad, or (¢*cludng} in RAE 

, ' : . j te 

*| Bullion. | out for oe ae Deposits. ee Reserve. |* | 
| Export. s). | | Depart- ‘Ss4ig 
j ment. lols 
Sciatic T-vcenicacagaias ancients pieigiaaicidaiah cstniaianiiiits a mid jm 
as £ 2 | & £ e ix 
Aug. 20) 23,524,492) 9,000 in 26,441,020) 29,904,876, 34,933,367 13,150,7371 43g! 3 
27) 23,481,239; 60,000 out 26,123,755) 29,830,452) 34,496,827 14,439,954 445 — 
Sept. 3} 23,361,980; 18,000 in 25,791,285) 29,216,483) 34,607,788 13,093,405] 444/~— 
20) 23,204,759 10,000 out 26,013,575) 29,408,322) 34,491,233 13,378,454) 454'— 
17} 22,869,376) 61,000 out 25,620,275) 29,384,447) 34,497,292) 13,359,101 454/— 
24; 22.596,158) 118,000 out 25,102,700) 29,372,504) 34,602,024 13,243,458) 444 — 


| Oct. 1} 21,799,392} 131,000 out 26,279,460 29,452,326) 36,675,991; 11,269,932) 33 — 


&} 20,974,825} 375,000 out 26,251,750) 31,673,771) 39,055,584 10,473,078) 323) 3 
15) 20,489,479] 120,000 out! 25,958,630] 28,943.939| 36,524,778) 10,280,849) 354\— 
20,565,047| 115,000 out, 25,670,020) 28,745,80; | 36,945,562) 10,644,127) 36} — 
19,832,209) 508,000 out 25,520,200) 24,005,92' | 35,800,079 10,062,009 353! 4 
Nov. 5] 19,298,157} 213,000 out, 25,530,920) 27,777,427) 37,006,138! 6,517,¥87) 34 | 5 

12) 19,319,209) 95,000 out, 25,303,390) 27,084, 6 35,179 317, 9,760,519. 35} — 





qunepemnensenevenees echoes - = . —— . apnea 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


At corresponding dates} Nov.11, | Nov.16, | Nov. 15, | Nov. 14, | Nov. 12, 
with the present week.) 1874. | 1881. 1882, | 1883. ; 1884. 





—_— - Ne 











Circulation (excluding! £ £ £ £ ' £ 

Bank post bills).........| 26,786,600 | 25,985,570 , 26,209,010 | 25,464,975 | 25,303,390 
Public deposits ............ | 3,306,355 | 3,122,601 | 2,545,824 | 4,630,222 | 4,444,050 
Other deposits ............) 19,316,592 | 23,323,220 | 22,593,169 | 24,129,604 | 22,640,007 
Guvernment securities,.} 13,541,832 | 13,244,014 | 10,631,057 | 14,679,008 | 13,312,678 
Other securities ......... 18,185,819 | 20,645,329 | 22,531,912 | 19,571,301 | 21,366,639 
Reserve of notes & coin} 9,037,697 | 10,445,449 | 9,844,947 | 12,368,211 9,760,519 
Coin and bullion ........ | 20,824,297 | 20,631,019 ; 20,307,957 | 22,033,186 | 19,319,209 
Proportion of reserve! | 

to liabilities ............ | 808% | 39% | SEX | 428% | 35pzZ 
Bank rate of discount...) 4% | 5% | 5 % | 38 % 5 2% 
Price of Consols ......... 935 | 1004 10ig | «610LH OC} 100K 
Average price of wheat} 443 5d | 463 34d 40s 11d 403 id 823 Od 


Exchange on Paris (sht)| 25 10 20 | 26 22) 274) 25 214 26}) 25 21} 26}/25 233 33} 
— Amsterdam (sht)) 11 15} 16}; 12 2 3 12 12 23 12 14 24] 12 25 3% 
— Hamburg (3mths)} 20 72 | 206873 | 20 63 67 | 20 56 60 | 20 64 63 

Clearir g- house returr .| 90,070,000 '147,261,000 138,159,000 (124,981,000 | 97,040,000 


The amount of the “other deposits,” compared with 
the “other securities,” showed in 1874 an excess of 
1,130,6732; in 1881, an excess of 2,677,8917; in 1882, an 
excess of 61,247/; in 1883, an excess of 4,558,303/. 
In 1884, there is an excess of 773,368/. 

In 1881, the open market showed signs of hardening, 
but, nevertheless, the disparity between the Bank rate and 
the open market rates of discount was considerable. 
Throughout the Continent money was firm, the official rate 
in Paris being 5, and in Berlin 54 per cent. 

In 1882, the Bank rate stood at 5 per cent., but in the 


open market the discount quotation for the best three 
months’ paper was only about 34 per cent. The American 


exchange ruled weak, and gold was also taken in small | 


amounts for Germany. A feature in the Bank return was 
the Government securities, which had dropped to a lower 
point than at any time since 1866. 

In 1883, Lombard Street was quiet and inactive. Money 


. 2 \@ y 
ruled very easy. At German centres, however, moderately | price for Dutch gold to 3l 16s 4d per oz. 


high rates prevailed. 


The principal items in the accounts of the following | week, 


lished are compared below with the previous statement. 
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| decidedly below that figure. 
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BANK OF FRANCE. 


‘ Comparative Increag> 

Nor. 13, Nov. 6 Nov. 15, e Decrea 
1534. 13384. 1333. —— 
Last Week. Last Year. 


LE nn 











> 


ASSRTS, £ £ z £ : 

£ 
Cash trtsereccereeesenseceeseesees 92,730,000, 83,136,000, 78,748,000 — 406,000'+ 4.0 2,000 
Government securities... 14,113,000, 14,113,000 13,035,000 1.025.000 
Private securities ........ 47,972,000, 46,:17,000, 55 #15,000 + 1.455.000! — 7,343,000 

‘ LIABILITIES. | ; he ea 

Notes ici sirens ++ 115,294,000) 115,696,000 121,409,000 3) 2,06 6,115,009 
Government deposits ..... 6,542,000 5.657.000! 3,693,000 4 885,000 4 =49,000 
Private deposits........ 3,644,000, 14,803,000: 14,233,000 1,159,000 - 359,000 
IMPERIAL BANK OF GERMANY, 7 


Nov. 6. Oct. 31. Nov. 7. Last Week. Last Year 
ASSETS. £ £ £ £ £ 
Coin and builion sees) 27,359,000 27,183,000) 27,482,000 + 176.00 
Discounts and advances .. 25,124,000 25,217,000! 23,640,000 . 
LIABILITIES 
Notes in circulation......... 
Current accounts ..... 


143,000 
95,000, + 1,484,000 


33,995,000 39,375,000 38,889,000 ~ 730,000|— 274.000 


10,277,000 10,616,000 87 76,000 SAL 4 201.000 


NETHERLANDS BANK. 
a Nov. 8. | Nov. 1. | Nov. 10. Last Week 3 rear 
aaa AS Last Ye ar 


. . £ £ x £ & 
Goin and bullion—Gold ..., 2,555,000 2,620,000, 2,380,000 — 65,0°0-+ 175,000 

; _ Silver 7,610,000) 7,640,000) 7,638,000 — 30.000 — 235 00 
Discount and advances ...| 8,302,000) 8,007,000) 8,082,000) + 2)5,,00 + 220,000 


LIABILITIES. 


Notes in circulation ......... 16,452,000} 16,304,000' 16,362,000' + 348,000+ 290,000 


OOO a... consis iaxeiees 349,000 508,000 217.000! — 159.000 + 132.000 
NATIONAL BANK OF BELGIUM. 
ee ee ea Nov. 6. | Oct. 30. + Nov. 8. Last Week. Last ; Year 
ASSETS. ie ae £ £ £ 
Coin and bullion : 3,776,000} 3,569,000, 3,697,000. + 207,000 + 79,000 
Home discounts............)} | 4) 2: | ( 8,548,000; ) 
os *£! 11,653,000) { Ss , 80 204 { a) 4 
Foreign do ............ j 11,653,000) 5 9'901,000. 5 11403000 204,000 245,000 
LIABILITIES. | 
Circulation ................ 13,490,000! 13,444,000) 13,382,000 + 46,000 + 108,000 
Deposits ........ 2,874,000! 2,566,000) 2,583,000 + 208 00% 19,000 
NEW YORK ASSOCIATED BANKS. 
ee ea Nov.8 | Nov. 1. Nov.10 Last Week.jLast Year 
ASSETS. £ £ # £ t £ 
Specio .............ccceeceeeeeeee 16,040,000, 15,480,000 10,8 10,001 560,000) + 5,200,000 
Loans and discounts......... 58,060,000 58,340,000 64,330, 1 280,000'— 6,320,000 


6,660,000) 6,560,000) 5,040.00 + 100,000/+ 1,620,000 


2,530,000! 2,600,000; 3,980,°00! — 4),000!— 520,000 
63,420,000! 63,200,000) 52,120,0% | + 220,000;+ 1,300,900 


55,000\+- 325,009 
6,495,00 


Legal tenders ................. 
LIABILITIES. 
IIE Doaccuhanccawieieias 
Net deposits caaakuadonins 
RESERVE (Specie & Notes). 

Legal reserve ....... 


seceseeeee. 15,355,000) 15,800,000; 15,530,000] + 
Actual excess [*deficiency 6,545,000 6,240,000; 


350,04) + 605,000)/4 


Converting the reichs mark at 1s; the Austrian florin at 28; the Dutch florin 
at ls 8d; and the franc and peseta at 25 per lL. American currency is reduced 


} 


into English money at 4s per dollar. 


Discount AND Monty Market.—In the earlier part of 
the week, rates had a distinctly weak tendency, the quota- 
tion for the finest three months’ paper sinking to only a 
fraction over 4 per cent., with exceptional business at rates 
As a consequence, the Bank 
of England felt compelled to stiffen rates by taking money 
from the open market. The result has been an advance 
to about 44 per cent., and the discount houses have now 
raised their rates for deposits by { percent. The New 
York exchange has improved to a slight extent, although 
not sufliciently to afford any real margin of security against 
further withdrawals, but the Paris “cheque” has ad- 
vanced materially, almost, in fact, up to the point at 
which gold would naturally begin to flow into this market 
were it not for the premium imposed by the Bank of rance, 
Other continental rates have also moved in our favour. 
The 5 per cent. rate will now be decidedly more effective, 
and the position looks proportionately more satisfactory. 
Short money has been in demand, owing to the Stock 
Exchange settlement, but owing to the small dimensions 
of the latter, all wants were easily satisfied at about 5 per 
cent. The quotation is now, of course, easier. 

The Bank return shows some evidence of the exceptional 
operations of the week, the Government securities showing 
a decrease of 397,000/. The contraction of the market 
supplies is shown by a decrease 1n the private deposits of 
fully 957,000/, this being accompanied by a decrease of 
520,0007 in the private securities. Notes and coin to the 
extent of about 338,000/ have been returned from circula- 
tion, and this, after deducting 95,000 exported, has been 
added to the reserve. The latter now amounts to 9,1 61,0002, 
and, as the liabilities have also decreased, the propor- 
tion of the one to the other has improved about 1{ per 
cent., viz., to 35? per cent. _ 

The Bank of England advanced this week its buying 

Small supplies 
have found their way into the open market during the 
and have been taken for America. More may now 

but it is not likely that the Netherlands 


; : . ‘haps follow . 
al : ican banks for the latest week pub- | perhaps , os ae 
eontinental and American ba I Bank will not allow the movement to increase to any material 
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extent. Its own position is not very strung, and credit in 
Holland is at present somewhat disvurbed. 


The tenders for 1,500,000/ in bills and telegraphic trans- 
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MEETINGS. 
" . . < 
The following meetings are to be held during the ensuing 
k 5 
week :— 
































fers on India were received on Wednesday at the Bank of | _ Company. Date. | Class Place and Time. 
England. The amounts allotted were—in bills on Cal- Pomnagaes PND scihriin etd Nov. 19 | General............ 28 Fenchureh street, at 12 
cutta, 14,7951 ; on Bombay, 14,1007; and on Madras 6,300/. ee pansies (NS igor General....., 5¢, Parliament street,at¢ | 
Tenders for bills on all Presidencies at 1s 7;\;d received in ain ose inioness| oH General......... Cannon street Hotel, at 2 
7 Northern Co es of Santé 
full. Subsequently bills for 12,0007 on Calcutta were sold |” Fé Railway es en » 2 Cannon street Hotel. at 2 
at ls 7;:d. Between April 1 and last night the total ee se Seats lla 
) : : S : Reuse Sites deeek 6s reneral... Ainburgh, at 123 
amount of remittances sold by the ( ouncil reached a total North Dublin Warehouse... » 17 | General....... ... Dublin, at ‘ ' 
, Or 4 ie nam Ds 4 i? | North -ea Fi-heries, &.... . » 18 | General............ Sutton-le-Ma | 
8 36.: Af ait s : Q : | Ys enera itton-le-Marsh 
of O,UV, 1,4 4 TS, and realise d 6, ¢ £4, 7 Ol. Rajawalle Coffee Estate , 19 | General . 25 Fenchurch street, at 1 | 
7 : : . Sutton & Willouzhby Riilway; ,, 18 | General..........., Sutton-le-Marsh 
We have received a useful table, having the various | Waterford and Central Ire 
ne "i ™ s i i . ° | ¢ Poilway 1 Y nny ee Cannor 1 
equivalents of converted Turkish securities, which will prove a So nin n_18 | Gonees’ annon ene Mote. att | 
of value to holders of Turkish bonds. It is published by | CALLS. 
Messrs Edwards and Smith, of 1 Drapers gardens, E.C. | The following “calls” fall due in the ensuing week : 
Advices from Amsterdam have referred to difficulties in | Dete re . | 
E z : = ; “Cel” Already 
which two of the Dutch Indian colonial banks have become in- | Due,| “Oeil. Paid. | 
volved. The failure of Messrs Dummler and Co., of Batavia, | ~~ a ey ee eee al | cog 
with liabilities estimated at 250,000/, gavethe first blow, but, | Argentine Government 5. Lown | so sessssereettensen fans Ciacci achandladlis sinaliindlin 
. z | Buenos Ayres Great Southern hallway o concer . 
no doubt, losses have been gradually accumulating, owing to | New Extension 100 Shares 0... 0.0... ala 17 | 4 O 0} Deposit 
ee . » : me Pi ! =f vc | New South Wales Government 3} ’, Loan Geta 20 10 0 OF 17 0 0 
the depression in the produce trade of Java, Advances | panama Canal 4 % Obligations ce... soe A A a + il 
have to be made upon growing crops and upon estates, and } Portuguese 3 | Loan (188})........ dsracsensscaracse« oof Oi 1 20 O WEI O 
° ° e oe “7 | Santa Fe 6 sterling Loan... 7 23 di 
in times of bad trade it is a matter of extreme difficulty to ROE FS. 6.4, RONG ENE anseroeencnn aaa: ep ew ee | 
s : . : e ‘ . ” Pati eee e | 
prevent temporary advances from becoming “ dead” loans. Dan Sroce a ‘ oS" 
: Foor i ace ee : HE Stock Markets.—There has been a rise >value | 
The present difficulties have been, it is said, helped over by | o¢ mo r securities this week, XX ore as dd “me 
. . ; ¢ * Ss £ a» je aS ) S reeK, Pe > % Ss . as a Dp 
the intervention of the Government. oo td ae pide: soa "ages man, iigge d 
| this, since general conditions have scarcely changed for the 
We subjoin our usual discount quotations for paper better, but although special reasons may be given for some | 
having various periods to run, and a comparison with movements, they scarcely appear adequate. In the “House” | 
previous weeks. | @ more optimist spirit prevailed, especially after the settle- | 
| ment had been arranged without difficulty. Some of the 
oe rg acrit se ene " | lower-priced{home railway shares came into decidedly active 
38 Bank Bills. Trade Bills, | demand, but although the traffic returns show in a few 
== 3 Months.4 Months.\6 Months.3 Months. 4 Months.6 Months | instances rather better results, their course in the near 
¥ % % x . | x | x | future seems extremely uncertain. Moreover, the position | 
29 ‘ 3 = . 
Aug. 22... a if i 3} : 48 Bi of the money market would seem opposed to operations | 
Sept. 5. ; 1 4 at if 2 2 2h 5 s | for the rise in the more speculative stocks. American |} 
2. 1 9} ‘ 29 © Dee eae a —_ x : . . ° j 
918 3) 1A if of i ee 3 It . 4 railway shares have experienced a spasmodic rally, but this | 
om, 13 iy 14 2 . 2} 3 2h g | 1s indicative of nothing except pure manipulation. 1t may | 
i s.§ 2 912 ; 9 2 , sais . ° ° ° * } 
10.. | 14 25 2 3 24 ; | be, however, that what we said last week is now being more | 
17.. 2 25 9 . 2 > ar y rer °c ona P ‘ ’ * a | 
ot aa 3 : a 4 Tt $ | 8 nerally recognised, viz., that Mr Cleveland’s election is | 
coy, 3 3 sh ' 33 : 3} ; A | not necessarily opposed to railway interests as a whole, but | 
Nov. 7...| 3 4 44 nom. | 3} nor 4 3 | ay : . i . Ox . . : 
meee Lo | 4 mom. Fae <7 Z : | perhaps rather the reverse. In other direetiens, such as | 
saan ms foreign securities, &c., prices have mostly improved, or have 
The current allowances for deposits at call and notice | been maintained. The settlement was concluded on Thurs- | 
are given below. day without difficulty. The amount of business to be 
Private and joint stock bauks at notice ............. - S} per cent. adjusted proved to be very small, and as the account for 
Discount houses at call ......... ...sessccocscsserssrssesenes . 3} per cent. | the fall preponderated, monetary requirements were not 
nes seven days’ notice .........cssccsesen 4 per cent. | large, and were satisfied on easy terms. 
— fourteen days’ notice .................. 4-4} per cent.| At the annual meeting of the Peninsular and Orien tal 
The discount quotations current in the chief continental | Steam Navigation Company, to be held on the 2nd prox., 
cities are as under. | the directors will recommend a dividend of 33 per cent. for 
Bank — Sead aoe | the half-year ended 30th September last, and also a bonus 
Rate Market Rate. Market | Of 1 per cent. from the underwriting account, making, with 
Paris ........ 3 Feb. 22,’83] 2¢ Brussels ...... 4 Oct. 30,84] 33 | the interim dividend of 23 per cent. paid in June, a total 
Berlin ......... 4 Jan. 19,83] 35 Madrid ...... 44 .. 44 | Payment of 7 per cent. for the year. 
Frankfort ... 4 ae Vienna ...... 4 Feb. 22,83] 3? B . CovERNWEN : : 
Hamburg ... 4 BE St Petersbrg. 6 Oct. *79) 6 SRITISH GOVERNMENT Securities,—<A dull tone has pre- 
Amsterdam... 3 Mayl4, 84] : Copenhagen 4 5 vailed throughout the greater part of the week, but despite 
At other centres the latest recorded quotations are :— rather dearer money, prices have rallied towards the close, 
: the result being a gain of from 45 to } per cent. on the 
New York (call He 15% Discounts. Overdrafts week. India 4 per Cents. have declined 2 per cent. Sem 
ane ork (ca money) 1 tol4 | Melbourne...... 627, 2 Government securities are unaltered. 
Ditto (endorsed bills) 5 6 | Sydney ..... 6&7 9 pee ere ek ae es Lae a 
Calcutta, Bank min. (Nov. 6)3 Adelaid b asier cate —— ————_Ciosixe Prices. ————————~_ Move- 
! delaide ...... miss... Sto 9 Last | f 
Bombay, Bank min.(Jly. 23) 4 Montreal (eall + - a eee 
bevste : (callmoney 4 5) Fri. Sat. | Mon. | Tues. | Wed. | Thur.| day. | Week. 
In New Yor ae eo ; Co for Money .... 10} ¢/1003 JIL 31 31008 2.1 e+ 
1 New York money remains easy, the Associated banks Ditto eo ‘cot ' a ‘ sol ines Por 4200) 9 200 L 
retaining a very large reserve. Unless, however, paper is | Reduced 8 % .........-- 0} 290, 5190) jpiooh jure j99g ¢ OMFG + 
of the finest description rates are decidedly high a Co ence + t YO }isot is 994 4 99) 1 993 g 05 ‘| t ‘ 
pu FEO Se A cvescocsnccoovrtt 4198 4'98 4.98 49 198 498 3). 
. New 2h % ...ccccceeeeses'1$ 291% 2/013 2,914 91g zj@1f 2 «919 2) ... 
The following are the standards for gold points of the | Excheg.Bills,June,2% 10/45, oF s/altor 5/4 10) 5/410) 6 ator 5/d 10/ ta ‘ 
four principal gold exchanges :— aes 
Mar toa 10 %)....----, 310 12,310 12810 12'910 12,510 12\310 12810 12) 
rench. m German 1a oy eem. a | | } 
2B. p. mille for us | 20.52—5 “ $ American. par, October, 1888)!01} 3} 10 101} 100; 0} 13/1 100313} — i 
25.224—Par. Pe mille for us a mille for us Doldd % Rupee Paper|30}-1} 03. ij 30} 1j tt 2 a i ‘08 if Soy aa phe 
25.19 p- mille cgnst us | 20.33—5 p. mille agnst. us 450-3 2 elt Metropolitan Board of | i 
Australian—1021— for us. Pp. taille agnst us. Works 3}%Con.[1)109} 31/9} $109} 3109} 9109} 4/100} 31094 2 
‘ ‘ a ‘ ‘> ° 
The exchanges were yesterday :— CotontaL GoverNMENT Bonps.--Although inactive, 
See short exchange f 25.30}, or 3} per mille in our favour co rather firmer tone has been observable. Prices are 
erman short exchange m 20.434, or j per mille in P witcha occasionally somewhat higher, this being the case with Cape 
: New York exchange : Troe ee has : 
; - 7 De 
‘ at 6Odaysis ....,f $479. Foreicn Gov ' . ‘, this 
s At 5 % interest, short $4.833, or 6 per mille against d Meant Let ct a ROMs aee a ald 
i gainst us, epartment has not shown much activity. Every now and 
i SS 
“ — 
4 
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again there have been little jets of speculative activity, but | ewemmaiiads 
bona fide business has remained slack. As a whole "prices 
have remained fairly steady, despite the fact that in the 
leading issues the preponderating tendency has been to 


— the week ending Nov. 9th to 1,122,8997, being a 
decrease of 31,3097, on the corresponding week of last year 
RAILWAY TRAFFIC RECEIPTS. 











realise. Egyptian issues, which have shown especial | Week's Receipts Agprecate Recelste of 
activity, close without material change on the week. Most | ——_. —> weno —— 
international stocks mark a slight improvement on the "eaeaeeaa “aoe 
eee b.vertas cw : St Correspond- 
week, except Spanish, which close dull. Mexican Bonds inte. oe ing Period 
7a etoadi : on . . , . in J. 10an i : 
have steadily improved, and are finally firm, at an advance | Great Fast : a a ee 
1 ; 1" ; , advance | G EASCEPT...csceeeeseesesne 63220 4 7 319.119 = 
of 1} percent. There seems but little doubt that the debt — Northern ............000,0 aa ue va tS Cl 
means a » eed ; : hogs reat Western .................. 241397 — 2544 0” eo al 
igreement V ill be ratified, although the Committee of the | Lancashire and Yorkshire |” 74210 +. a ee eee 
House of Representatives objects to Article 12, which binds | (Onde and Brighton ......... 26 + 1 eee 
ae m = ae : sondon, Chatham, and Dove 930 ‘San oe eee ‘art 
the bondholders not tooppose an official quotation in London | London’ and North-Western lange anh ee gt + 
ms ww issne of . e . ~ | London and South-Weste nF ~ SSD cercecees 3,935,963 = 
for a new issue of bonds if not made prior toJanuary, 1&87. ‘Sieduie tee kt oo 148% nesses 1195,242 
| Portuguese have rallied,the market being apparently “over- | Metropolitan ................. i 11648 — ee oe 
: ” j 7 ca . 7 a ae \ Metropolitan District asi a —ae | emcees ps “a9 ¥ 
sold.” Among South American descriptions, Argentine, | Midland 0000000000070 aasg00 Zag TT ote? t 
a ee "rac an cy pa hae " 1 1° : -Easte errr ae a a se an eeotes a6 S8,S35 
Buenos Ayres,and Brazilian have advanced, but Chilian and | [ory paster® were TS I38 S898 “ous a 
= y . a cs . . ae 34,07 - 945 wre 
Uruguay have receded in price. “Caledonian... ~~". Sages - aa (kk 
e — | *Glasgow and South-Western 19. 399 cai a 98 oe mg . jou 
--Closing Prices— Rise “a mtn... 4 + an 2 
Last Week. To-day or Fall Prices | Sei Te _—— 
Argentine 6% Public Works, 1871......... 98 9 .. 99 100 } 1 o 93) j 1,122,899 — $1,300 > V0y na , 
ae / a ay Loan, 1881 gl a : #9 11 0 ai @ a 983 ‘ Soo os aggregate 2 —— from the beginnin, ot Au rust, ee 
Me TE ins. ssheatintioniccieineiae i 8% 33 + 2 > give the agyreyate as published, r 
Austrian 4 %, Gold Rentes........ ........... 85 7. .. 85 7" et om | ‘ > eo ae 
| Brazilian ae s+. ae os = | CoLoniaL Rattways.—The character of the account at 
“ST eS eee ar ‘ ae 4 » time stre ; ra Poke : 
eee Eg ER en tonieh m 6 9 6 ve 95 one time strengthened the prices of Grand Trunk Stocks, 
=. : : 2) ccvccesce oo WN é soe 96° 8 . 6 } . eal sci 4 . : 3 : 
Ditto 4 Gold i Se $3 6 S46 : os | but the mat ket gave upon the publication of the weekly traftic 
eeeees ge Se gS 5 2 $2} | return, which showed an extremely heavv decrease. In 
cuit eS re 004 1 #8 2 + 4 91 | tact, it 1s officially stated to be “the worst this year. A 
J | is io a $Dosscvcecrccccccess co & : ese DU 8 — 7 | ree "eorwu ag > > > ? > . 
Egyptian i'% Unified Debt esp xd 6 8} . 9; recovery has since ensued in sympathy with American 
Ditto 5% Preference .......e.ccccese ccoveee 853 6 . 2 a ae -curities li ruar 2 cs have | 
Sen nS cae ee oe ene ote a ae 36 2 bo. 5 securities. Indian Guaranteed Stocks have had a rather 
Ditto 4° Daira Sanieh 1PM} 2 YC. | Stronger market. 
Promoh 6) % 5 TSB sss ccs sce ssessescdesaces cssvseves WE S .- 107} 2 A oe ee mm ° . 
Hungarian § 2% 1878 seen erage 28, 9 *. 93h 9 aaa | The following are the latest closing prices, &c. : 
} 0 20K EEG cde cncccecscocseceees 77 4 ante . ind ; 
Italian 5 7%, 1861 (Jess 13°20 % tax)...... .. 95} ; “ ost ; 5 | Closing Pri I — 
MEORIONS FAs 200 os. cccciciadsscivavsessiees os SOE { “- 285 % a ot | Last W am "To ta) Fa Pri 
| Pe BY 187 2 “3 | er ec cal ae ce aa? t Fall. tices 
eruvian 6% 1 70 diddina teh teieotittevincnscdiile 11g 12 - 4 j 5 Bombay, Baroda, &c ae 149 51 147 9 a Zz 1484 
me DUNOG Xp VER ivce so sorecssceseccoansgorco Sh DO 9k 3 ae 8 CanadisnPacific, Shares . ER } 45} 3 45 
| Portuguese 3 “4, 1853-80... 2.2... cescee oe 463 7 Pm 4 1} 8 17h East Indian, Deferred ; ‘ 4 Ck 4. i21 4 , l > 
| Russian 5 . 1870:.... TILLERS talk ye ve 954 6h yn Grand Trunk of Canada, Ordinary... gS 2 91 i 9 93 
DBNGD BZ, ETE vevinrccrsecseseserecasesccces oo OER Sh .. OE 6 + |. om Ditto, 4 °,, Guaranteed 724 3h 733 , 73 
Ditto 5 %, UST2 .csserssecesseceseereeeens oe O23 .. 92) 3h - $ 92h Ditto, First Preference 73} 3 75g 2h 73} 
Ditt0 5 %. 1873 ..rcerccrsersersecserrereeeeee © OH] . O44 5 + } ‘on Ditto, Second Preference oo 448 3 45g | + iy 44} 
| Ditto 43%, 1875 Senbedeghendpttenestseeses ee O -. 84 6 34) Ditto, Third Preference Scene+e 203 13 --3 5 r 49 21 
Seam OOO F cicisicniticcdnacne: OR 4 .. 8% 2 sien 34 | Gr.at Indian Peninsula.. 141 4 141 4 : 140 
Ditto 2 % Coupon Bonds ................. 45} 3 eee 453 3 ae $54 > uanw R ra 
| Turkish, $7, 1804" Tribute Loan * "7. 88.90“. BS. 9 has bs | = AmERICAN Raitways.,—The movements have been rather 
Ditto 4h + 1871 .. a Gitt0...srsrene 83 a 674 *} - és} | violent. In the beginning of the week a thoroughly flat 
i i ‘ TOTICE 2. 6e-GIGTO — nesee covces SU; 5 : a : ‘ 
| Ditto ‘kana wamans os 7 3 t tone prevailed, but during the past few days prices have 
Jitto 6 %, 1869 (Ste 98 3 j 3 j , T ver, i 
| Ditto 6 7 1878 (Stamped)... vein 3, 3 Ag a, 93 | been quite buoyant. The market, however, is very 
| OD 6 Xs 3 (Stamped).......ccerereees f ; o. S32 OF - 3... 88 . eS . . } 4] ’ 
| United States 4 ¥19:7 «.... ee ET ee = treacherous, since it is entirely in the hands of the great 
ruguay 5 I acini ccoubhuierseinas <a ee 0 5 2 - 53 : Ser i 1 of i 
| Pet Max pulana Gets. .. } “= . : Ly ww. 53 manipulators on the other side of the Atlantic, and of their 


| Home Rattways.—Speculation has been decidedly more | intentions nothing is known. Investors hold aloof, and 
| active in railway shares during the past week. The chief | °Y°" apecemtors i market opemteon s sp gf-saese: icted 
| | scale. The rise this week is almost general, but it is most 
| pronounced in Denver and Rio Grande Shares and Bonds 

p , 


1. 
siKke Shore, and 


feature has been the large dealing in Brighton “ A,” which 
have steadily advanced, and close at their best, or 43 per (linois C a ae 
| cent. higher onthe week. Apart from rather more favourable | ;,'20"* Central Shanes, Now Seek Ouatenl, 3 


2 > . *. 73 ni acifie S ares T 2G é V: id bil ~ *KS 
traffic returns, no substantial cause can be adduced for this Union Pacific Shares. The Gould and Vanderbilt stock: 
| have led the advance, owing, no doubt, to operations 


| movement, which is essentially speculative. South-Eastern | . ‘ ” 

y “ A,” which were flat at one time, owing to the outbreak of | ee Ore the‘ wee ; party. f rae ee i. the 

| cholera in Paris, haveimproved in sympathy, and close 1} per | oat ' eae nae pe a on ead ‘. oe aan rte 

}cent. higher. The stocks of the two Metropolitan lines | ee aa rm ar ath | Oe acale i ot bes be at presen 

| have attracted more attention, and prices have advanced. | . ey J a ees 3 - nity ‘cloai ee 6 the 

| The “ heavy” stocks have had an inactive and a rather | cicadliesa-tenee Posedlirags abest ..closing prices, &c., of she 
| more prominent issues : 


dull market. Quotations, however, have been upheld, | Making 

















except as regards North-Eastern, which has declined upon an = Closing Prices- . Rise up” 
. . ; . ‘ 5 | ast Week. o-day. r Fail ’rices. 
abnormally bad trafiic return, The Scotch stocks have had | centrai Pacitic, Shares ..vseescesesssescceeeee 3B 7 354 35 
a rather firm tone. | Chicago, Mil., & St Paul, Com. Stock ... 764 7  .. 773 8 764 
Th f | Denver and Rio Grande, Shares ........... rf 9 win %4 Oh +r 1g ~ 4 
e 1 ing ar ¥ ates OS ing ices "eC | Ditto 7 “, First Consol. Mortgage ... 4 3 Pe + 5 ww $ 
ae ollowing are the latest closing prices, &c., of the | FB emf RE oie pp taatnniae eae 119 20 + 3h 2. 117} 
ading Ordinary Stocks :— | Lake Shore and Michigan Sthrn, Shares #6} 7} 693 3 + 2 .. G7 
“ Making Louisville and Nashville, Com. Stock ... 24% 5} 253 6} ne 245 
_--Closing Prices —~ Rise up” Ditto 6 %, General Mortgage .........+ 89 91 85 7xd is 
Last Week, To-day or Fall. Prices. | New York Central, Snares..........------.+++ 8? 73 vty } 4} 38} 
oo ak ace enell 953 6! .. 966 2 + 3 .. 96} New York, L. E., and Western, Ord. Shrs 124 13h 136 é a ise 
J 8 OE aa én a ee ee 66: | Ditto 6 %, Second Consol. Mort o- O13. 3 .. SS Ig 52 
Great Northern we 111} 123 112 N.Y., Ontario, & Westera, Reg. Shares 112 125... 15 $ 123 
RO diveiccccs .. 103} 3 a 103 N.Y.,Pennyslvania, & Ohio, 7 % Ist Mort. 31} e oS ae i i 33 
Great Western . 1383 8 + 4§ 136 | Norfolk & Western, Preferred ............. 23 30 .. 23 30 we oe 
Lancashire and Yorkshire SB. no tee 16 ; 114 Ohio & Mississippi, Ordinary Shares ...... 163 17}... ~=175 1s - a 17} 
London and Brighton............ccccssscsseee 116 18 .. US B 2 117 Oregon & California, Preferred Stock .. 17) 19 189 19) + 1 17% 
BD Bahk as dibansdoxicvascvlensssobinin 98, # vos 1025 } 4} 991 | Pennyslvania R. R., $50 Shares .........+0 9% , - SSS - 
London, Chatham, and Dover ..........0.++- 9h 5 ww 1B 19 + 3 18} | Philadelphia & Reading, $5) Shares ....., 11 3 a 1g ; 7 2 mat 
Ditto Arbitration Preference ............ 98 9  .. 993 WO} + 213 99 6 | __ Ditto 6 %, General Mortgage, 1574... .. 4 - a ae sf 
London and North-Western en . «uae 4 i 164 | Union Pacific, Shares ......  s..-+..-0.--seeses 495 i 534 fo wee 7 
London and South-Western s . 1265 74 — 127. | Wabash. St. Louis, &c., Preferred Shares ll i 12 oe . ot ewe i 
Manchester, Sheffield, and Lincolnshire 73 4 oe 288 43 -- ¢ 74 | Ditto 6 %, General Mortgage .............. 36 PES, Ba eS le 
oe Deferred .........ceccsssersessrecnesnenes i .. 874 ' + # 37 | Foreicn Rartways.—In this section the chief feature is 
CEPOPOlitan..........sscseeseresrsercenes vee 112813 HG - iy Wid | ° : ‘ . : a1: 
Metropolitan District rs ie ; “a. + | oan |a sharp rally in Mexican Stocks, ranging from 23 in the 
ae FEET 293 : eee oe £. « ordinary to 73 per cent. in the First Preference. The traffic 
9 taffordshire.............0.-cseeeceeenseee a O ¢ + a Oe | ‘ ay i ical 
North British ........ ... 915 3... O52 oe fa 94} | returns continue more favourable than was expected, — 
verte oe sanvicintciaidiidanisel = OE G+ . L ope 
Feet Eastern Console nvesnorenninen SB EE, Sf 11 | the report is expected to be encouraging. Thus _ - 
Ditto Deferred .....scccccsscccsosrseeere ove 998 we OPI «+ 18... 98h | effects of the dividend announcement not yet a Seca 
as had but little 


s of ' strong clique which controls these stocks hi 


qifficulty in advancing prices. South American issues have 


The traffic receipts on seventeen principal railway 
the United Kingdom, of which a list is subjoined, amounted 
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been, as a whole, rather dull, but the movements can mostly 
| be traced to special causes. ; : : 

Bank Suares.—The market has remained quiet. Bank 
of South Australia have risen 1, Colonial 1, and Imperial 
Ottoman }?; while Anglo-Egyptian, London Chartered of 
Australia, and Standard of South Africa have each 
fallen }. . 

Miscetianeovus Securities.—North British Australasian 
| have risen 3, Municipal Trust 1, Gas Light and Coke Ordi- 
nary 2, Hudson's Bay 3, Liebig’s Extract 1, Rio Tinto 5, 
Anglo-American Telegraph 1, and Peninsular and Oriental 
Steam 3. The latter is due to the dividend announcement 
given below. Scottish Australian Investment Ordinary 
have fallen 5, Southwark and Vauxhall Waterworks 3, 
Land Securities 1, Australian Agricultural 2, East and 
West India Docks 3, and London and St Katharine 
Docks 2. 

The following are the latest closing prices, &c., of the | 

more important miscellaneous issues :-— 








** Making 


-—Ciosing Prices—~, Rise up” 








| 

| Last Week, To-day. or Fall. Prices. 
| Anglo-American Telegraph, Ordinary ... sat :; .. 3k 2 + ‘ . S82) 

Hudson's Bay, Shares........... Saietan ae 4} 344 $¢ + ¢f. a 

| Imperial Ottoman Bank is Bik + Fw 12 

| Mexican Railway, Ordinary 8 30 =: i ; 29 

| Ditto, First Preference ... . 673 @ + «73 «CC 83 

9 RS BG, TRIN, «sic mscks cascisissscncievenn : & 133 14 + § . 13 

| South Austrian Railway, Shares ......... 123 { a? DS enn) een. ade 

| Suez Canal, Shares ................006 iopdsieisee 748 5 ic Oe Ga es et 
United Telephone... .....00sssassesssecerssecttace 1g 123... 1z12 — oo fe 

| The Institute of Bankers notify that the second 
| 
| 


meeting of the seventh session will be held in the theatre 
of the London Institute, Finsbury circus, E.C., on Novem- 
ber 19, when a paper will be read by R. H. Palgrave, Esq., 
'a Vice-President of the Institute, on “ The Gold Coin- 
age,” the position of matters at the present time. 

COURSE OF EXCHANGE. 





Price Negotiated on Change. 




















































The Stock Exchange Committee this week a 
settling days :—Thursday, November 13—City of Sydney 5 per 
Cent. Bonds, Orange Free State 6 per Cent. Bonds, Santa Fé 6 per 
Cent. Sterling Loan ; Monday, November 17—Lancashire and York- 
shire Railway 5 per Cent. Preference Shares, Argentine Sugar 
Estate and Factories shares ; all the above to be marked, with the 
exception of the Santa Fé 6 per Cent. Sterling Loan, the quotation 
of which is deferred. The Committee have also ordered the follow- 
ing quotations :—Sadler, Forbes, Abbot, and Co., shares; Cartha- 
gena and Herrerias Steam Tramways Company, further issue of 
#] 50,000/ 5 per Cent. Debentures to be added to those already in the 

list ; Buenos Ayres and Pacific Railway, second issue of 7 per Cent | 

Debenture Stock ; Cape of Good Hope Government 5 per Cent. 
Bonds in lieu of Scrip; Northern Colonies Railway of Santa Fé 
Bonds in lieu of Scrip. The Committee have refused the a plica- 
tion for the shares of the Don Pedro Gold Mining Company Limited 
to be quoted in lieu of the shares of the Don Pedro North del Rey 
Gold Mining Company, Limited, now quoted. : 


ppointed the following 











a 


| 


| 
| | Nov. ll. Nov. 13. 
| 
| Money. | Paper. Paper 
|$months 12 5} | 12 65} } 12 5} 
| At sight | 12 2) | 12 34 ) 1: 12 3h 
| | 3months | 2066 | 2069 | ; 20 68 
cae | = 20 65 | 20 69 55 | 20 69 
Frankfort-on-the-Main — 20 65 | 20 69 5 20 69 
| ean -| -~ 12 424 | 12 45 12 47} 
| BORE. ceccesee once it 12 42h | 12 45 | 12 474 
| Antwerp ............. | =| 25 683 | 25 683 | 25 55 | 25 60 
| Petersburg ....... | oo 24 1233 = | Qtyg | 24} 
| Paris ........ “| Cheques | 25 27} | 25°35 | 25 daz | 25 339 
thai selk ..|3 months 25 474 | 25 524 | 25 50 | 25 55 
Marseilles, &. .. doen 25 474 | 25 5 25 50 | 25 55 
Genoa, Naples, &c. 4 _ 25 65 | 26 70 |, 2565 | 26 70 
0 GREE TEESE, _ 46 | 46k | 46 46 
MINI: inssnsscusdoaicecpeasesnaneebevsdsonl _ 463 464 | ‘et 
I ici caidiit ak ahead ada | _ 464 46 | 46} 46 
aac eee - 46 | 46k 46} 46, 
NE sissisnnorsianbinndsvlnnsammsttenbesis | — | 468 | 46} 464 
ncitbctieaithchadvadintansnat on 463 Oi | 46 46 
IRR RRR GEIR EHTS | -_ 51a | sri 51% 513 
Oporto .. ssssseseneestieey: _~ 518 | AE AL 5145 
FOREIGN RATES OF EXCHANGE ON LONDON. 
— weonisiedliblantalaiaiy didienotiebadabice Sciam er 
ratact Rates of | Rates of 
— Exchange See Exchange 
Lond’n | jon Lond’n 
el aaa | ee |  —_—_—_—_—_—_—_— 
Paris .............Nv.13 > 25.30} |Cheques|New York...... jNv.13) 4.79} (60dysst 
Antwerp ..... — 13 25.324 | Short [Riode Janeiro) —...) 2.0 | = 
Amsterdam... — 13) 1215 | — [Bahia............ — | = 
— silos — 14 20°48 — Buenos Ayres) — ...) i, 
FP iccetasea — 15 1227 _ . we | } 
A “\iesinks —13' 243 | — [Port Elizabeth) — ... _ 
Bel ebichieahench: 2 Tae 20°234 (3m date|Montevideo ...| — ... i — 
Hamburg ....... — 13' 20°48 — fYokohasaa ...) — ... | - 
St Petersburg. — .. a _ ingapore ...... — al a, 
Constantinople — 1) 1091 | — [Bombay ...... \Nv. 13] 1/68 ) te le- 
RS — 13) 25°30 — Madras ......... — 13) 1/63 +graphic 
Florence ..... — .. oe —- [Calcutta ..,...) — 13) 1/63 ) triansfers. 
Modrid sions —13) 47¢0 | — Hong Kong ...| — 13} 3/8 4m. sgt. 
MER csadhece ad -_ —_— $ i = f line 
res hone anghai ...... * 4/llj 


eo echcenaneneneennnaanonsanenedsanaeensasaeasandinmameisaonsnitantaanen ie TT a Ea 
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Buuuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated Nov. 13:— 

Gold.—The demand for abroad has, in consequence of the rise in 
the Bank rate of discount, decidedly slackened, the amounts of bars 
from the Continent have only been placed in the open market ata 
very slight increase on the Bank’s buying price, whilst the imports 
from Paris have quite ceased, the Bank of k rance charging a pre- 
mium of 4 per mille on gold required. The only withdrawals since 
our last have been 95,000/, sovereigns, from the Bank for Lisbon, 
Monte Video, and Egypt. The arrivals comprise, 25,000/ from New 
Zealand, 11,000/ from River Plate, and about 35,000/, chiefly from 
Holland. The Tagus has taken 70,0C0/ to Lisbon and the River 
Plate, the Tasmania 99,000/, in coin, to Egypt. 

Silver.—The market has daily declined since our last circular of 
the 6th inst. We then quoted 50jd per oz standard, but under the 
influence of considerably lower exchanges from India, and the con- 
sequent declinein the rates at which the Indian Council drafts and 
transfers have lately been sold, the price of bars has fallen to-day 
to 49}3d, at which the amount by the Neva has been placed as an 
exceptional operation. The Don has brought from the West Indies 
22,000/, the Neva has brought from the River Plate 66,900/, and the 
Germanic has brought from New York 40,000/, making a total of 
128.900/. The Tasmania takes 25,000/ to the East. 

Mexican Dollars.—Pending the arrival of the French West Indian 
steamer at St. Nazaire, there is no business doing, and we are unable 
to give any quotation. 








RESULTS OF AUCTION 


ESTATE EXCHANGE REPORT. 


SALES, 


Nov. 11.—NEWINGTON CAUSEWAY, 29 to 43, odd, Uxbridge 
street, 24 to 30, even, Devonshire street, 13, 14, and 15 
Linwood place, and a ground rent of 12/ a year, 25 
years, ground rent, 52/ 18s, 1,230/ 

HARROW, Palmerston road, The Poplars, freehold— 
W. B. Hater, 5600. 

BERMONDSEY, 32 Jamaica road, 33 years, ground rent, 
41 10s—H. A. Cox, 420/. 

LILLIE BRIDGE, Lillie road, ground rent, 10/ a year, 
reversion in 48 years—VENTOM, BULL, AND CooreEnr, 
2551. 

LINDFIELD, Sussex, The Finches, and 26a 3r 29p free- 
hold, 17,1004. 

BRIXTON, 1 to 5 Townley cottages, freehold, 1,100/. 

LONDON DOCKS, 80, $1, and 82 Pannington street, 
freehold—Despennam, Tewson, FARMER, AND BRIDGE- 
WATER, 6951, ; ; 

CHIDDINGSTONE, Kent, Little Sidcup farm about $ 
acres, freehol 80). 

HARLLEY, F ant, a plot of freelold land, 4a Ir 22p— 
Crovuks, 85/, , 

Noy. 12.—LIMEHOU: £, 2, 3, and 4, Wilson’s plaoe, freehold, 5$0/. 


SOUTH HACKNEY, 25, Crossland crescent, 61 years, 
ground rent, J. P. Lasu, 520/. 


Nov. 13.—WESTMINSTER, 13 Great Queen street, freehold —T. 

Dann, 4,700/. 

ISLINGTON, 127 and 129, Upper street, freehold, area 
5,500 feet, 3,380/. 

HIGHBURY, 149 Petherton road, 55 years, ground 
rent 7/ 7s, 670/. : 

UPPER HOLLOWAY, 42, Kingsdown road, 74 years, 
zround rent 6/ 63, 360/. Pr 

UPPER HOLLOWAY, 59 Cromwell road, 85 years, 
ground rent 6/, 155/. 

HAMPSTEAD, 51 Gayton road, 84 years, ground rent 
8i—NeEwpbon AND Harpina, 780). " a 

CLAPHAM, 6 Gaskell road, 77 years, ground reat 0’, 
320/. 

CAMDEN TOWN, 13 Lyme street, 54 years, ground rent 
Si, 560/, 

ISLINGTON, 8 Albert street, 63 years, ground rent 6/— 
E. Stimson, 340/, 

MILE END, 12 Chapel terrace, 53 years, ground rent 
31 108, 3800. a 

LEYTONSTONE, 5 Albert terrace, “The Ruby 
House, 400/, 

STRATFORD, 25 Manbey grove, 478 years, ground rent, 
3/ 5s, 315%. i 

BERMONDSEY, 26 to 33 Hickman’s Folly, freehold, 
8001. 

ST. GEORGE’S-IN-EAST, 14 Good Yule court, 48 years, 
ground rent, 7/ 10s, 215/. x 

ST. GEORGE’S-IN-EAST, 17 and 19 Watney street, 
13 years, ground rent, 16/, 210/. 

RATCLIFF, 5 White Horse street, freehold and copy- 
hold —C, C, and T. Moore, 345/. 

BERMONDSEY, 44 Frean street, 32 years, ground rent, 
1/ 10s, 1702. ‘ 

BERMONDSEY, 10 to 13 Drapper’s road, 52 years, 
ground rent, 18, 1,100/. 

BERMONDSEY, 16, 21, and 
49 years, ground rent, 4/, 560/. 

BERMONDSEY, 25 to 31, 
49 years, ground rent, 8/, 705/. : 

ROTHERHITHE, 76 and 78 Rotherhithe street, free- 
hold, 5602. 
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CROYDON, Thornton road, Chestnut Cottage, freehold 
700/. 

CROYDON, Thornton road, Vine Cottage, freehold, 173/. 

CROYDON, a plot of freehold land—C. D. Fretp axp 
Sons, 2007. 

BAYSWATER, 98 Norfolk terrace, 59 years, ground 
rent 7/ 7s, 700/. i= 

ST GEORG E’S-IN-EAST, 19 and 194 William street : 
15, 17, and 19 Samuel street; and 1, 2, and 3 Elijah 
Cottages, 17 years, ground rent 32/—S. WALKER ayp 
Rentz, 580/, 


| Nov. 14.—PECKHAM, 63 Arthur street, freehold—Fraxx Lewts 


AND Co., 320/. 
By order of the Committee, 


a ES 


NOTICES AND REPORTS. 


STOCKS. 
Turkish Debt—The Council of Foreign Bondholders have received 


the following telegram from Constantinople :—“ Approximate | 


receipts five contributions for October £191,322, add regie £162,500, 

| total £17153,822, against £1127,064 corresponding month 1883. 
Eastern Roumelia £715,416, against £715,416. 

Egyptian Debt.—According to the official returns, the amount paid 


into the Treasury of the Public Debt from the 26th to the 31st 


October on account of the Unified Debt was 52,3037. On account 
of the Preference Debt, 60,000/ was received during the same period. 
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| The Manchester and Liverpool District Banking Company, Limited 
| are authorised to receive subscriptions for 200,000/, in 20,000 shares 
of 10/ each, at par. to be converted, when fully paid, into stock of 
the above company. Interest at the rate of 5 per cent. per annum 
will be paid half-yearly, on the Ist of January and Ist of July, until 
| the Ist of January, 1887, upon all amounts — paid up, from date of 
payment. Payments in full or in advance may be made on allot- 
ment, or at any subsequent time. : 
_Ramey Lake Lumber Company, Limited. 
vited for 48,0007 8 per cent. first mortgage debentures 
| Secured by the property and unpaid capital of the npany, now 
vested in the Toronto General Trusts Company as trustees for the 
debenture-holders, Interest is payable in London at Lloyds, 
Barnetts, and Bosanquet’s Bank, Limited, on the Ist January and 
Ist July in each year. The principal of the debentures is payable 
at the same place on July Ist, 1889. ; 


| 
| Che Commercial Times. 


Subscriptions are in- 
100/ each, 








THE CORN TRADE, 
Marx Lane, Fripay Evenrma. 


The weather continues mild and open. Wheat sowing in this 
country is now pretty well completed, and that under the most 
favourable circumstances. In the earlier districts the wheats are 


The amount required to meet the service of May 1 of the Unified | 2O¥ well above ground, and show a strong, full, and healthy plant. 


Debt is 1,119,848/, and for the service of April 15 of the Preference 


Debt 594,320/. 
RAILWAY COMPANIES. 


The root crops are also doing well, and the agricultural outlook 
altogether continues most satisfactory. With full supplies of 
vegetables, the consumption of wheat is greatly economised, and as 


Oregon and California.—We understand that a conference of first | 2,Comsequence, the trade is still dull and depressed. From abroad 


mortgage bondholders was held yesterday at the offices of the 


Oregon and California Railroad Company, when the following 


gentlemen, viz., General H. Hopkinson, C.S.1, Lawrence Baker, 
Esq., H. Doughty Browne, Esq., Lawrence Harrison, Esq., and 


| also the reports are to nearly the same effect. New York quotations 
were a little firmer to-day, but on the week are 2 to 4 cents lower, 
the largest reduction being on American deliveries. On the Con- 
tinent the movement in prices on balance does not show much change. 
In many of our agricultural markets wheat has sold 6d, and in some 


Andrew Haes, Esq., were requested to act asa committee to consider | : a . : 
| 1s lower, whilst the official returns of the previous week showed a 


the proposals of the company for the completion of the line. 


South-Eastern.—The total receipts from July 1 to Oct. 18 
amounted to 182,172/, while the expenditure was 85,0297, showing a 


| net profit of 97,143/. The total income for fifteen weeks and five 
days to the 18th ult. was 748,782/ and the disbursements were 
337,980/, or a net profit of 410,802/. 
BANKS. 


Bank of South Australia.—-At a meeting held this week,a resolution | 1 
for registering the bank as a registered company was passed by the | 29s to 3ls, 


shareholders. 


MISCELLANEOUS COMPANIES. 


Amazwn Steam Navigation—An interim dividend has been 
declared for the six months ending June 30 at the rate of 6 per cent. 
q] | been chartered, by a steamer now in port, at the low rate of Ils 3d 


per annum, or 9s per share. 
Chemists Aerated, and Mineral Waters Association —The annu 


report shows a net profit of 1,919/, out of which a 6 per cent. divi- 


dend has been declared, payable January 1, 1885. 


slight decline on the average. At Mark Lane during the present 
week, sales have been most difficult to effect. Irregular and easier 
| prices have had to be conceded, except on quite the finest qualities. 
For the very best runs of English white wheat 36s is now quite the 
extreme quotation, and for red 32s. The condition, quality, and 
relative cheapness of English wheat continues to give it the pre- 
ference among buyers, and foreign descriptions are comparatively 
neglected. Saxonka ‘s quoted 30s to 32s; Kubanka, 
but they are almost nominal. In forward 
positions the trade is equally dull. Californian No. | standard, 
August shipment, iron ship, has been sold at 32s 9d, and 
some business is reported in Calcutta Club at 3ls 9d for No. 1, near 
at hand, and 29s 104d for No. 2 October bill of lading. From Bom- 
bay lower rates of freight are reported, and 1,000 tons wheat have 


per ton, to London. The statistical movements are not calculated 
to assist quotations much, as they show good supplies in view. The 
quantity of wheat and flour amounts to 1,690,000 quarters, which is 


Lo > ° ‘ ee. Ne 7. ce e a il au 
addon Piatino-Bracitian Telegraph.—An interim dividend of considered ample, although it is about 200,000 quarters less than at 


| 1s 3d per share has been declared, payable on the 17th instant. 





able on December 10. 


Nelson Brothers.—At the annual meeting held this week a divi- 
dend of 4 per cent. was declared. In order to extend the company’s 
works, pay off existing mortgages, &c. the directors intend to 


issue six per cent. debentures to the amount of 70,000/. 


North British Australasian.—At the meeting to be held on the 
26th inst., a special resolution will be proposed, authorising the 


directors to borrow on debenture bonds a further amount of 30,000/. 


MINING COMPANIES, 
Wentworth Gold Mining and Indian Estates.—The report to Sep- 
tember 30, 1884, states that the call of 1s per share, which was made 


on February 26, 1884, has been realised, and the paid-up capital of 


the company now stands at 104,000/. The revenue account exhibits 
a profit balance of 2,722/ 14s 6d, and a dividend is recommended at 
the rate of 24 per cent., free of income tax. After this dividend has 
been paid there will be sufficient capital in the hands of the company 
for efficiently working both the coffee and the cinchona plantations, 


and also for carrying on the authorised extensions. 
NE\V COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 


First 
Capital Payment Further 
Applications. aaa Liability. 
£ 
Amount previous! y recorded............++ 91,653,665 
Liverpool,Southport,and Pr ‘ 
<rpool, ort, eston Junc- " 
tion Railway : AibeisiNcitlnscbbehsteoveeeetes 270,000 ...... 40,000 160,00 
Rainey Lake Timber Company ......... 48,000 ...... 47,009 wee 
Kimberley Waterworks, 6 per Cent. 
DOORS. as 25,000 cesoee 25,000 
273,000 
Total to date in 1884............00 91,926,665 


The corresponding total in 1883 was 68,333,450 
he corresponding total in 1882 was 130,671,549 


National African.—An interim dividend at the rate of 10 per 7 ae . pe Maeno 
cent. per annum for the half-year ending June 30th last has been nearly stationary, but the aggregate is already large. 
declared on the ordinary and deferred shares of this company, pay- 


sPANny.— | 1880... eel 


The American visible supply has also remained 


this time last year. 
American 


shipments appeared by the last weekly returns to have increased in 
the aggregate, although from Eastern sea-board they were rather 
less than in the preceding week. The imports into the United King- 
dom last week were 247,000 quarters, and with farmers deliveries 
brought the aggregate fresh supply up to something like 467,000 
quarters, which, from the tendency of the markets proved evidently 
in excess of requirements. Flour. like wheat, is extremely dull of sale, 
and easier terms have to be conceded to induce purchasers. In London 
the arrivals of both wheat and flour have increased. Barley has ruled 
against sellers, in the country markets as well as at Mark Lane, and 
only a very limited business has been transacted on the spot or 
floating. The quantity on passage has further increased to 217,000 
qrs, being fully 60,000 qrs more than at this time last year. Maize 
on the spot and near at hand is scarce and very firm, the closing sales 
to-day showing 6d advance in spot values on the week, and stiffer 
rates were also bid for floating parcels. The arrivals of oats in 
London this week have been very large, amounting to 152,240 qrs. 

The usual supplies from Russia have been supplemented by receipts 

from the Black Sea and from America. Prices have ruled easier. 

Common Russian have sold as low as 15s, but heavy St Petersburg 

quoted 18s 6d to 20s 6d ; Odessa sold at 163 to 16s 6d ; and American, 

16s 6d to 17s. Peas were rather firmer to-day, but there has not 
been much business. Beans also meet a slow sale. 


COMPARATIVE AVERAGES OF GRAIN. 





me 


Quantitizs SOLD. AVERAGE PRICES. 





























| 
| } 
| Wheat. Barley. Oats. Wheat. , Barley. , Oata 
; _cauiussandictieie Aeddieipeahaamesnel 
| eee — . 
| bs qrs bsh qrs bsh sd ed ~ 
woe | eseie 2 | 180588 7) 11372 3} 320 | 3110} 19 4 
| “O¥s vw") g5.773 0, 151,335 1/ 10,244 1) $2 3 go] 19 3 
| Oct. 25...) 68,043 5/| 151,108 5/ 12017 5; 32 4 31 9 18 11 
| Oe | psiaig 2 | 17ske 7) 10% 3; 82 4 3111 19 0 
i | 73388 0, 118831 1) 9865 5) 82 2 $2 0 | 19 1 
Onis 78,940 2 89,071 0 11,504 7, 32 4 31 9 
5 2° 9 | 19 5 
5 7120 0 151,957 2 13333 S$} 40 1 34 2 19 5 
be ee cme $3) Sal78 3 41299 0) 401 ul 29 7 
| 1881 | 49135 6| 74665 4, G481 1) 46 3 uo j 207 
lieno | ak771 0; 98610 1) 4333 Of 43 5 34 7 2 


| Liverpool, Southport, and Preston Junction Railway Con 
taint DAA 
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i i f wheat 

The following table estimates the home consumption 0 
since the beginning of September, contrasted with 1853-4, 1882-3, 
and 1881-2 :— 





1881-2. 

















Imports. | 1gs4-5. | 1888-4. | 1882-3. 
cwta. cwts. cwts. ial @ as 
BV, RD sivemhadssosensaneses { 11,956,548 12,718,963 15,935,385 ,961,8 
Floor ee no ee 2'663.181 2,650,049 2,516,344 1,834,704 
” ” j 





- 13,719,7 9 15,368,112 18,451,7 +3, 12,846,583 























reek endinz Nov. $—Wheat......... 739,071. 1,141,798 1,240,656 1,251,365 

eer peat 088 Ree ee ee eee 329'356, 272,246 308,936 183,390 

| Total imports, 10 wecks .........{ 14,758,656 er ——_ ae 
NONE «in sceaveccunminbeaneass 140,€00 20, 50,000 39. 
~~ eR 18,000 £0,:00 10,°00 34,712 
Sie BeNOR. oi isncciccessesnemainse 14,630,656 16,630,000 19,840,000 12,844,235 


| Ada to this the estimated sales of 












































| home-grown wheat.. 8,196,500 10,990,000 8,506,000; 8,510,000 
Ten weeks’ home sttpplies ..... koe a8 22,-27,126 27,530,000, 28,340,006 22,349,000 
i ne SS ee ——< ——— 

verage price of Eyzlish wheat, per s d s d ed 8 4 

| quarter .. spiniieh) souentanadouts 32 0 40 11 41 6 49 6 

| w= per cwt....... 7 4 9 6 97 ll 5 
bushels. | bushels. | bushels. a 

Visible supply” in U.S. centres......... 38,343,006 30,675,000 14,500,000 21,250, 
Do " " > = in ewts...| 20,040,000 16,406,000) 7,928,900. 11,383,000 
r ; ss : . 1 
The following account shows the Quantities of certain kinds of agricu)ture 
produce imported into the United Kingdom in the week ended Nov. 8, 1884, and 
in the corresponding week of 1383 :— vac 

~~ Quantities.-—, 

1834. 1883. 

Animals living —Ovxen, bulls, cows, and calves...... number 6,519 8,7 v1 
UIINENE BATIUD ss ccsientivesessnscensserenotmsionion a 18,742 19,301 
Swine ..... gulp sili aeloa dates Senantvnaneseneais » 199 520 
etal tee — TOON ai sasck cs eenicdcstndindconcntsbvsctiny ected cwts 41,917 58,397 
Baot, anlted amd £r0ele ...vsccecsccssssserse coovseccesontey i 21,962 27,558 
Hams ‘ Soamepevene denteuediuahennceqoeeessantqeoens e 6,836 12,572 

Meat unenumerated, salted and fresh ............ * 162 176 

” ” DOOR VOE — cecceceicccvsnscscces os 7,35) 14,067 

Pork, salted (not hams) and fresh — .............0+008 . 7,287 8,570 
PI: TERED. .ncncpsiestnprisnpnianiiunenaxphadepsdsansenninn e 7,414 6,929 
Poultry and game (including rabbits) ......... ........-see+ £ 22,278 15,641 
SO Des WIRING ann save csnnicoskansetcctnecsancenpcdoonse’ ewts f0,919 45,646 
SID: ick vessiscctschasadsrcktsndbasstebdbenliiabenbasiabeagiie a 40,539 51,237 
TI a inciscatianrasenbiveusneaininiiveniein wuannionduled great hundred = 187,355 159,877 
I  verenvecninn Sapa panes ian ovaseieaoareiaenseeweeadaae cwts 6,858 7,545 
Vegetables—Onions raw .........cccccsseereeseees bushels 136,335 83,274 
TONE? dbicvececbbiegeeth winded Ai aia cwts 32,906 45,555 
SNNENE. ......cistinsicscniee isda cecil s 6,665 on 4,74 5 
Corn, grain, meal, and flour—Wheat ...............:008+ cwts 789,071 . 1,141,798 
Barley conti kaekbaieaumaehiigibecn tebnairinaaerane > 729,46! 419,906 

SO 5h ici sds eke ibd ater Rada ete ees » 222,587 283,875 

INES. ince wnsiniiee vitae iesvadeokasadminienibaieraiiaiialete. ” 69,032 67,577 
BIIIID ics sin: sa arcpnonencibasnapebessianpnebieeais eaauagenmenmels e 120,393 45,153 
Maize .. Sp sncnatngkahhieniapbeeapinenaneinssdenen a 294,213 413,323 

WW ONOS MONE WE OTE coc scices sanedscvcsisasnensc Seceee 329,856 272,246 





IRON AND COAL TRADES. 


The chief feature in the iron market this week has been the 
enormous speculation in warrants by Glasgow operators, prices at 
one time being rushed up to 43s 10d. The closing to-day is, how 
ever, easier at 433 4d to 43s 6d cash. Pig iron, however, has not 
been affected, business remaining quiet, and prices fairly steady. At 
Middlesbro’ there has been but little doing, but there has been no 
disposition to take lower prices. 

The coal market has remained firm at previous quotations. 

Iron reports :—The finished iron market continues quiet. In the 
North, manufactured iron is much in the same condition as it wa: 
last;week.sSome manufacturers are fairly well off fortche present, but 
others cannot keep their mills going regularly or fully. At New- 
castle, finished iron exhibits no improvement, but, on the contrary, 
is even more depressed than it has been as far as the extent of 
business is concerned. In the Lancashire finished iron trade, there 
is only a slow business doing ; forges are, however, kept going, and 
prices remain tolerably firm ; but makers in many cases are showing 
more anxiety to secure specifications. In the manufactured iron 
trade of East Worcestershire some firms have experienced a slight 
diminution in the number of orders recently received, but in general a 
fair very condition of activity characterises operationsat the merchant 
mills. Shipping orders for small quantities of merchant bars are 
arriving from Australian and other sources. Home business does not 
show a large augmentation. 











THE COTTON TRADE, 


LIVERPOOL.—Novemser 13. 


Cotton has been in good demand throughout the week at alvar eng 
prices. In Sea Island more business has been done, induced by 
some concession in price. Quotations are reduced 4d per Ib. 
American has been in active request. A large business has resulté d, 
and quotations are generally advanced jd per lb. In Brazilian the 
demand has been good, and a fair business has been done at an 
advance of $d to 4d perlb. Egyptian has been in fair request, and 
freely offered at the quotations. White is reduced 4d per lb. Rough 
Peruvian is freely offered, and prices are still irregular. Smooth is 
in improved demand at 2,4 per lb advance. African is without 
change. West Indian quotations remain nominal. East Indian 
has been in good request at a general advance of ved to 4d per Ib. 
“ Futures."—The market, during the week has been active and a 
large business has resulted, the close being firm at i2d to 1d per Ib 
advance. Ihe closing values are—Delivery : American, any port 
Lm.c., Ni ovember-December, 5$3d; December-January, 535 : 
January-February, 5jjd; February-March, 5¢id; March-April 
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533d; April-May, 53fd a lb. In East Indian the following 
transactions have taken place :—m.g. Broach, fine, f.g.c. Feb-March 
shipment, Suez, 58d and 53§d per lb. 

The sales of the week amount to 70,110 bales, of which 2,550 
are on speculation, and 7,790 declared for export ; the forwarded 
are 27,820 bales, of which 24,480 are American, 2,990 Egyptian, 
and 350 bales East Indian, which make the takings of the trade 
87,590 bales. 

PRICES CURRENT. 

























































| | | | Same Pericd | Same Period 
per eer aa 1883. | 1882, 
Deeriptors. |) ule lBsi di sialaigialsia 
igig/a/ 83) 38 Elgi|aiBig a\3 
pa eee ee adh fa AS al al 
American. SS petrrrte terest ets tits 
Sea Island ... perlb ... | 16 17 {18 /19 | 2% |... [13 (19 | 16 (16) \19} 
Plorida ditto .........| (15 | 16 |16h 17) | 18) 15 | L6h | A7$ | 14 i244 [16 
\G.0.| L.M.| Mid.'G.M.)M.F.+G. O.|L.M.'G.M.'G.0.|L.MG.M 
NOE Scnurasanssenicl 43) 64) 53) 6% 68) 6 f Sis; 53) 6 | 5b) 53) 6g 
PI wnicghcucicabiens - ae bse | oo | coe Ye one Fas oe 
TI. 5s sekacasecsasees 5 5%) 6) 5H 5) 6A! 58 | 53; Gye) 5H) 6; | Gy 
ee eae | 5 5y;; b§; 53 | 6 { GE SE; Sh} Gh) 5B; 6} | 68 
Brazilian. | Mid.|M.¥.| Fr. |G.F. Gd. /Pne.| M.F.| Fr. | Gd. MF) Fr. Ga. 
Pernambuco, &....) -- | 58 | 6) we | oe | oe | 56] 6 | .. | 68! 6%) ... 
Ceara, Be. .........00.] vee | vee | SH) 8 oe | SHB] oe | oe | ORL... 
PII cendevinteices sie Ege A beak sees } | 63 | Gf vee | wee | A ee 
Rio Grande ......... vos | coe | coe | coe | vee | Bi} .. | Of | 63] ... 
Bahia, Aracaju, &.| ... | oon | SE eek dete tes, Fone 
Maceio............00++ re res - | O | .. | GAl 6b | ... 
Maranham ............ Dc 6161 Se we ean Ts 74 | Of) 61) 8 
Egyptian—Gallini .| ...| ... | ... | 10. | 12 | 3h soe | ove {UDB} ws. |... 18 
Ditto Brown ...... | 48) 53 | 64 | 6} | 74 | 93 || 53 | 63 8 7 j8 8 
Ditto White ......| ... | .. | 63 63 | 74) Vii .. 63 | 7 7 7 
WestIndian,ac.| | | | |__| | 
Fiji Sea Island ...... | ASH NMR | LGR UTR wee | one | nee | a 
Tahiti Sea Island...) ... | UL ) 1g | 12. [12h | AS$) WL | Uh | 12P aL) 114 12} 
West Indian ......... an | 68 | WPT sioa hace oe | i ok Re a 
ID aii acinsivcanck teat | see | coe | see | coe He coe | ove pies P sab at 
La Guayran ......... | J vee | see | nee | ane i ON ni ave 
Peruvian—Rough..| ... 6§ | 76 | 831 OF 7} Bh |. | 8k Of 
Ditto Smooth ...) ... | se. | 6%4\. 6% 63 | - | «» | 6) 6m)... | Oe 7 
Ditto Sea Island) 10}; 11 | 114) 12g | 13h 14) | 11 | 11d — 11 {12 13} 
RIE ccs a AY gay LOWE Oe Onl Meh ee Oe Ohl ect 8) 
East Indian. | | A ay 
Surat— Hingungh’t| ... | .. | .. | 43) Sh]... | coef Bab} cn: | 58 
Ginned Dharwar ... | ... 4 | 43 4h... 44) 48) |... 6S 
M.Gin’d Broach) ... | ... | ... | 443) 5 53, Cit Bete ls OE 
Dhollerah ......... 33 / 36 / 33) 4 | 48) 53 | 33) 4 4i5) 33) 3i, 40 
Oomrawuttee ... 3%/ 325) 83H) 4% 48 54 Bik] 4re) 49535 fie 42 
Veravul, &c. ...... 34) 8) Bt 48 j 4i5) ws 33} 38) 4%. 38 33 48 
Comptah............; 38} 3% / 34) 4rs' 48 | .. || Suk! 82) 4h, 83) 4 
Scinde ..........0000. . | Sh | 333) 8H | Sh |... | 38 38 
DOE ios civicdinsicnetes ~ | Sh) 3B] are) 4G... | 3 4} 84 38 
Rangoon ............++. ven, 1 oe Ba Fh eed Bed 34 32 
Madras — Tinnevlly 433) 42) 6,8) ... 1 4% 5 | 5 54 
Western 83 | 4ai 43 Shi 4% 44 63 
imports, Exports, CONSUMPTION, &0. 
1884. 1883. 
bales. bales 
Imports from Jan. 1 to Nov. 13.......c:sc000e00. 3,066,532 seesescervee 8,052,793 
Exports from Jan. 1 to NOV. 13........ccccceeeee — BOB,ZO2  eeseceseees 262,0°5 
NE NON. Oe Biri en neduddbtadiimhduesddeapatiawns 443,780 434,440 
Consumption from Jan. 1 to Nov. 13 ......... 2,943,970 2,984,000 
The above figures show :— 
An increase of imports compared with the same date last year ot ...... bales 13,74 
A decrease of quantity taken for consuMptiON Of  .........cccceeceeeeeeenee oe eeeees 35,030 
aN increase of actual @xporta OF...........cccsserseresneesenseeneereen ces sarensurerneesecse ens 11,280 
A net increase in stock Of ..........c0se0s0e ; ieee: | Ce 


In speculation there is adecrease of 9,690 bales, The imports 
this week have amounted to 103,073 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 219,000 bales, against 262,000 bales at the corre- 
sponding period last year. 


_ 





MANCHESTER, Novemser 13. 

Thoughout the week there has been a good general demand, apart 
from the Eastern markets, which are still affected by the weakness 
in the exchanges. Buyers are impressed with the belief that cotton 
is likely to reach higher prices, and have placed their orders more 
freely. At the same time much business has been impracticable 
through the advanced vie vs of producers. Yarns for export have 
been in request, chiefly for the Continent and the Levant, and prices 
have advanced 4d per lb on the week. Spinners have also 
similarly raised their quotations, although this upward movement 
has only partially succeeded. Fine yarns quotably dearer, but little 
actual increase of business has resulted. (Goods have _been 
exceedingly firm, and manufacturers have shown no disposition to 
sell except at extreme rates. Shirtings three halfpence per piece 
higher. Sales of printers fairly numerous, and dearer to buy than a 
week ago. Jacconetts, mulls,and fine goods generally difficult to 
move in quantity. Prices unchanged, though slowly tending to harden 
Heavy cloths experienced a better demand, but in most cases orders 
have ce placed on former terms, Trade to-day is quieter ; quota- 
tations firm in all departments. 


(II.) Comparison with Previous YEARS. 


| Price, | Corresponding Week in 
| Nov. 13,! ——— > - 
1884. | 1883. | 1882. | 1881. | 1880. 1879. 


| 
| 
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le dis dis djs die dist 
Baw Cotton—Upland, middling ...pertb) 9 6$/ 0 58/9 34 0 Of ee oes 
_ , good middling ...... | 0 : a 74 
— leet pie contues ; : { 81 $ *h 06%) : 7 it 
_ , We Sc dices i | ‘ “ae , 
Yarns—No.40 Mule-twist,tair,2nd quality) 6 of ;O 9010/0 104, ; i ° fs 
ee ean SO ater-toiet, ditto O 8% | 0 93) 0 3 : lot 4 734 0 
in, » Printer, 20 yds,4Ibs2ozs} 3104/4 0/4 6) 4 @\F OF 0 g 
27-in, 72 reed, ditto, 5 Ibs 2 ozs) 4105/5 0,5 445 6 | 
Bon, 60 reed, Gold End Shirtings, 874) | | a * roles yr 74 
8, WUD isc tis iene Secucateeotouns f 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs “| 7917 9 \8 Oia § ie at ; 
40-in, 72 reed, ditto, ditto, 9 Ibe 5 oma | 9 14 | 9 7 ae 1a)! | 
in reed End Leng Cloth, 36 | 
JAG, D1 e | 5 9 le ole 6/6 916 916 8 

















Nov. 15, 1884.1] 
ai ini a Nii 


(I.) CompaRaTIvVE STaTeMENT of the Corron Trap. 


Previous Weeks in 1884, 


ty * | Price, Price, ; Price,’ Price,! Price 














| suey, | Nov.| Oct.’ | Oct.’ Oct. | Oct.’ 
! “| @& i} 3% | 23 16, 9. 

sdisdisdis sdsd 

Raw Cotton—Upland middling.........perIb 0 53 054) 08%) 054/052 0 52 

om Ditto, good middling ......... 0 5¢ 05%) 06%) 05% 052 058 

oe Pernambuco fair....,............ 0 6 O 60 5 0 5i;| 0 58 0 6, 

ai Ditto, good i aaeieitaie stents 0 64 0 63 068! 0 of 0 64 068 

Yarns— “No. 40 Mule-twist fair,2nd quality... 0 9§ 0 34 0 94/0 940 98 Oo 96 

— _No.38Water-twist, ditto  ... 0 8] 0 8} 0 830 830 81 0 38i 

26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 3 104 3 io} 3 104) 3 103) 3 105, 3 104 

Q7-in, 72 reed, —_ ditto 5 Ibs 2 ozs... 4 icf 4 10}, 4 10}, 4 104 4 Lug 4 10) 
89-in, 60 reed, Gold End Shirtings, 37} | 

yards, 8 IDS 4 O28.........6cccsesserserceeeeseee) 2 O | 6 104 6 10}| 6 104) 6 10} 6 10} 

40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........, 79,7 Wi? 7 7 7 74 

40-in, 72 reed, ditto, ditto, 9 lbs 5ozs........ 9 14.9 019 0:90 9090 
39-in, 44 reed, Red End Long Cloth, 36 

WRI WU da cubs Chmmet ve nipasenssaeda nse conse 56 9'5 9156 91/5 915 0/5 9 





The fourth series of colonial wool sales for the present year com: | 


menced on Tuesday, the 11th inst. 


Sold to Sold mainly on Total 

Date of Home Buyers. Foreign Acconnt. Sold. 
Sale. Bales. Bales. Bales: 
Nov. 11 Jacomb, Son, and Co. ............... WD Vinicensis eet eisctiees 8,600 
»» 11 Charles Balme and Co. ............... 2 ee SFG wvcuese SO8 
» 12 Jacomb, Son, and Co, ............... re oy 5,400 

» 12 Charles Balme and Co. ........ eae SEO © ccissscss 2,300 ......... 4500 
» 18 H. Schwartze and Co. ............... ee SBOP 2 0% 7,500 


Messrs Helmuth Schwartze and Co. report.—“ For a November 
sale there was a good attendance of both home and foreign buyers. 
The competition was fairly active, and crossbeds especially met with 
briskdemand. The ratherpoor selection offered hardly afforded a fair 
criterion of the market, but as far as can be judged, prices for both 


Australian and Cape show no appreciable change from last sales’ rates. | 
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during the week. Owing to the reduced state of stocks, holders are 
| more and more inclined to ask still higher prices, which,on the other 
| hand, buyers are reluctant to grant until some further improvement 

1s experienced in the yarn market. The arrivals during the week 
| Comprise two steamers from Cronstadt. The advices from Russia 
| during the week report prices as having an upward tendency in all 
| markets. Accounts of the quality of the fresh Slanitz are. however, 

rather more favourable than they were some time azo.” 

Some few transactions are reported in Manila hemp at low rates, 

| and the market remains dull. 8,393 bales have arrived here. 
| A parcel in dock sold at 35/, basis fair, c.f. aud i., also some to 

arrive, prices not reported. By telegram from Manila to the 8th 
| Inst, week’s receipts 7,000 bales, against $,000 bales in 1883. 
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COLONIAL AND FOREIGN PRODUCE MARKETS 


For Report or tats Day’s MARKET sEE “* POSTSCRIPT.” 


Mincine Lang, Fripay. 


| SuGar.—Since last week the trade have taken smal] supplies, the 
| tendency of prices being against the sellers, and the market is now 
| very dull. A few parcels of native Penang and j iggery have sold at 
| firmer rates. Crystallised Demerara has ranged from l4s 6d to 
| 20s 6d per cwt, at auction and by private contract, being 
| 6d to 1s dearer. Barbadoes 13s, St Vincent 10s 6d. Refining 
kinds of West India are easier. Beet offered freely at 
| the low rates previously quoted for early shipments. All 
| kinds of refined have participated in the general depression. 
| According to official returns, the imports of foreign refined sugar 
into the United Kingdom in ten months were 178,918 tons, against 
132,654 tons in 1883, and 107,568 tons in 1882 at same date. The 
| London stock of sugar is 84,800 tons, including 28,840 tons West 
| India, against 14,420 tons of the latter last year. Imports of 
Madras a so large a decrease that the stock, chiefly jaggery, 
is only 12,220 tons, against 22,620 tons in 1883. 


The arrivals in time fur this series comprise about 134,000 bales | 


(105,000 .bales Australian and 29.000 bales Cape). Deducting what | 
has been forwarded direct, but adding the old stock, the’total available | 
for sale in this series will probably amount to about 143,000 bales, | 
against 158,000 bales last year. The Australian wools are expected | 
to include about 40,000 bales of the new clip, viz., 6,000 bales 
Sydney, 4.000 bales Queensland, 18.000 bales Port Philip, and 12,000 
bales Adelaide. In the Novemberseries of last year, though it began 10 
days later, the quantity of new clip woel was only 32,000 bales.” 

Messrs Sanderson, Murray, and Co. have’ received the | 
following telegram from their Melbourne firm :—‘“ Melbourne, | 
Nov. 8th: Crossbred and scoured, market shows no change. 
Other descriptions, market weaker, but not quotably lower.” 

Ovr Bradford correspondent writes : The tone of prices has been | 
fairly well maintained in the wool trade since last week, although a | 
gradual declining tendency is observable. The London wool sales | 
tend to sustain values, but the operations of users are still entered | 
into with much caution. The consumption, however, is large, and 
is gradually gaining on the large accumulated stocks with which 
the year began. In the yarn trade export business is somewhat 
quieter, especially in regard to two-folds for the Barmen district. 
In these yarns concessions are to be obtained as contracts expire. 
Single yarns maintain their prices better. but there is no animation | 
even in these, with the exception of some descriptions of tube yarn, 
such as mottles and colours, Mohair yarns also keep quiet, but the 
home trade in soft yarns maintains its position. In the piece trade | 
machinery is becoming better employed, and the tendency towards | 
bright fabrics for dress. goods is confirmed. Prices, however, are 
unsatisfactory. The cholera in France is interfering with the 
continental business, and the continued mild weather has an adverse 
influence on the home trade. 








THE SILK TRADE. 


No improvement in raw silk, the business during the week has 
been very small. 





LEATHER TRADE. 


Business in leather continues, but with very little animation. 
The demand is, however, not much exceeded by the supply, and 
prices are generally well maintained. English butts of medium and 
common qualities, dressing hides, and calf skins are wanted. 





JUTE, HEMP, AND FLAX TRADES. 


Jute has been iractive during the past week, with prices 
unsettled. 3,000 bales sold to arive in Dundee, MD. 4, 9/ 10s, 
October-December shipment; (Dina diamond) 4, at 13/7. Large 
arrivals in that port. A few parcels have sold in dock here. 
Manufactured goods remain at low prices, and prospects are not | 
encouraging. 

Messrs Geo. Armitstead and Co., in their weekly report, Dundee, 
Nov. 1lth.—‘‘The flax market continues to exhibit a very firm 
pendency, and a moderate business has been done in spot goods 
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| but the market is now quiet. 


| the buyers. 


Iuports and DELIVEeRizs of Svear to November 8, with Srocxs on hand. 


1884. 1883. 1882. 1881. 
Imported ...............tons 307,800 . 317,200 . 312,000 232 900 
Delivered ......... ceseceee 309,800 ... 334,600 . 283,800 235,800 
I Bilivicis Wiiennnssidseqeds 84,800 51,100 . 202,100 69,600 
Stock (U.K.) ............... 242,500 . 206,500 , 212,200 ... 135,000 


Madras Jaggery...prcwt 8/0 8/9 ... 129 13/6 ...126 136... 14/6 16/0 
Crystallised Demerara ... 16/0 20/0 ... 26/6 28/0 ... 24/0 26/6... 28/0 30/6 
Beet, 88 per cent ,f.o.b....10/104 11/0 ... 18/7} 18/9 ... 19/9 20/0 ... 22/0 22/3 
Wine French loaves, f.0.b. 18/0 18/6 ... 25/6 26/0 ... 27/6 23/0.,, 30/0 30/6 


Penang.— About 500 tons native have sold at 7s 6d to 8s. 


Cargoes.—24,000 tons 
Marseilles at 15s 6d. 


Java, per steamer Procida, sold fo 


Beet.—There was more demand during the early part of the week, 
German—November- December, 
10s 10$d to lls. January to March sold at 11s 3d per ewt, fo.b. 

Refined.—A dull tone prevails, with prices generally in favour of 
) Dutch crushed is also inactive. Pieces easier. Some 
business has been done in Say’s loaves at 153 6d per cwt, f.o.b. The 
Clyde market is easier. 


Rum.—There have not been few sales effected during the week, 
and the market is quiet. 300 puncheons Demerara sold, prices not 
given. 


Cocoa.—Deliveries for home consumption maintain the improve- 
ment already alluded to, but the stock continues rather large, 
At auction on Tuesday the limited quantity of West India went at 
late rates, viz., 524 bags Trinidad at 71s to 79s, and good = ~ : 
8}s, nearly 300 bags finding buyers. 267 bags { ena - 7 
to rather higher rates, from 61s 6d to 67s 6d, very good 7 . 0 
73s. A few parcels other West India at 57s 6d to ~ 7 rags 
Ceylon, in small lots, included good red at 76s. 1,612 rags ook 
aquil were taken in at 68s to 72s. 148 bags, W ithout re =e bat 
at 72s to 72s 6d. Business in Machala by private contract at 68s. 
Of 150 bags African a few realised 58s to 59s 


Correr. —There has at length been some increase of demand, = 
ices in many cases Is to 2s above the lowest point of the mar et 
last week Plantation Ceylon shows the greatest ees 
finest marks and bold bringing several a - - oe 
imi y available iction 88 casks yarrels and bags 
4 supply available. At auctic ce rrels a 
sadn low middling to middling, 56s to 65s ; eae oe 
) : oases 95 bags East India found buyers. 
bold, 66s to 90s 6d. 204 cases 1,195 bags East j 


i ‘sh. 56s to 578; good, 73s 6d ; fine bold, 
Naidoobatum : medium greyish, 56s to 973 ; good, 73s 6d ; . 
ata 


3s 6 > +: very pale, 52s 6d ; low middling to middling, 54s 6d 

ids ee mis 6 to 84s 6d. 646 neo ae 
‘d at 50: 52s; ordi 7 48s to 49s ; mixed biack, 4Is 0« 5s 
sold ‘ ee included Costa Rica, as follows : low 
rie me 42s to 44s ; good ordinary to fine ordinary, 45s to 50s = 
sea niddlin tomiddling, 5ls to57s; colory, 53s to 68s 6d. ee 
aaa ean linary 41s 6d to 46s ; fine ordinary palish to grey, 47s rl 
a ss . ‘dalin to rood 58s 6d to 62s 64 ; Honduras, 57 s to 65s 6d ; 
N - : oe d : S68 eo 62s 6d; rather bold, 65s to 69s; good, 74s. 
Abe "10,000 vee Rio have sold chiefly at 39s9d to 42s 9d, c. & f, = 
eae also done in good average Santos at 40s 6d per a 
mae he telegram from Rio Janeiro —_ a — = _ 
‘ i i reek as 13, ags. 

of chan —_ es ain bnt in a'month or two 
ton ane vane information will reach here. The leading 


markets abroad showed an improving tendency. 


_—— 


sation re. 
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Imports and DELIVERIES of CorrgE to November 8, with Stocks on hand. 








1884, 1883. 1882. 1881 

Imported ............000seeeee «+ tons 33,810 ... 50,110 ... 50,850 .,, 43,360 

Delivered forhome consumptra. 11,440 11,650 18,140 ... 13,250 

» pp SEPP one. 50000005008 30,840 28,540 $2,600 ... 30,310 

Stock....... Sine k caenbebibeediecvedie 16,150 ... 23,650 16.930 ... 18,550 
Stock, chief European ports, 

ES SS eRe ene 193,809 . 209,000 .. 165,700 ... 141,000 

Mid. plantationCeylon...percwt 62/ to 66/ ... 78/to79/ ... 67/to 75/ ... 76/ to 83/ 


Deliveries in London last week, 715 tons, 453 tons being for exportation. 

TeA.—There has been further depression in the prices of China 
through the very large supplies by auction, the catalogues this 
week giving a supply of 47,577 packages. Common to fair grades 
of congou sold from 53d to 84d, or even lower than quoted last 
week. Other kinds of tea went at irregular rates, and there is very 
little business passing by private contract. A few fine and finest 
Indian teas brought full rates, but the tone has been flat, and of 
22,220 packages by auction several parcels were withdrawn. 151 
packages Ceylon included fine broken pekoe at 1s 9}d to 1s 103d. 
757 packages Java ranged from 7Zd to 113d per lb. 


Ricr.—A few sales have been made in cargoes at easier rates, 
including one of 1,573 tons Rangoon at 7s 3d, for the Continent. 
One of 2,016 tons Necrancie off the coast at 6s 9d, London, ex-ship 


terms ; one of 2,410 tons Rangooon ff the coast, 7s 14d ; one of 1,420 | 


tons at 7s lid. 700 bags Madras on the spot at 7s. Cleaned 


quiet, and prices in favour of the buyers. 


Saco.—746 bags by auction half sold at 10s 3d to lls for fair to 
good small grain, being last week’s rates. 


Saco FLour.—529 bags were taken in at 9s 3d to 9s 6d. 
made privately at 9s per cwt. 


Taproca.—1,172 bags part sold at last week’s terms. Singapore 
at 14d to 14d; fine Penang, 2d per Ib, also some sea damaged. 781 
bags pearl part sold: bullet, 13s; bold medium, 12s 6d. Dull 
seed bought in at 11s 6d per cwt. 

Buiack Pepper is firm. About 220 tons Singapore have sold to 
arrive, new crop, December-February shipment, at 63d to 6i2d, and 
a few parcels reported on the spot at 74d to 7¥;d. 697 bags by 
auction were taken in at 7}d to 7$d. 525 bags Penang at 64d to 68d 

er tb. 
. Wuitrre Prerrer.—473 bags Singapore were bought in at 108d, 
being above the market value. Privately business at 10d per Ib, net 
cash. 

NvutTMEcs. 


Sales 


The market is dull. At the public sales, comprising 





26 cases Penang, a few cases sold: 112’s, Is 9d; 68's, 386d. 75 
boxes Singapore were bought in. 15 cases low and defective sold at 
ls. 13 cases brown Java withdrawn, also 20 cases wild limed. 52 


packages West India sold at Is 1ld to 3s ; low and defective, 1s 5d 
to ls 7d per lb. 

Mace.—36 cases Singapore and Penang were taken in at high 
rates. Finescarce. 18 packages West India, 1s 2d to 1s 9d. 

CLoves.—16 cases Penang were bought in at ls 4d. Zanzibar 
quiet at recent advance. 155 bales about one-third part sold at 58d 
to 5}$d. 500 bales reported by private contract. 

Cass1a LignNrea.—The sound portion of 415 boxes was taken in at 
29s, sea damaged selling at 27s to 28s. 

Gincer.—Prices aie without alteration, and the sales small. 

PIMENTO is quiet, and yd to 4d lower. 2,372 bags by auction 
partly found buyers at 2d to 2jd ; a few fine, 28d. 

SaLtPeTRE.— No sales reported, and prices nominal. 

Nitrate Sopa.—In Liverpool a fair business at 9s 3d to 9s 44d. 
Several thousand tons sold at ports of call at 8s 9d to 9s per cwt for 
the United Kingdom, but there are not further sellers on the same 
terms. 

SuHetiac.—An advance of about 2s upon last week’s public sale 
prices has been paid, with a firmer market during the week. Fine 
orange on the spot sold at 85s. The business is, however, chiefly for 
arrival, including second orange at 65s to 66s ; button, 66s to 82s; 
AT garnet, 63s per cwt, alllanded terms. There are not any public 
sales declared for the ensuing week. 

Inpico.—There is not any demand, and the sales have been 
limited. Small transactions reported in Madras. 

OrHER DrysaLTERY Goops.—There have been few transactions 
to report this week. 250 bales Gambier by auction at 20s. Some 
business done privately at that price and 20s 6d reweights. The 
markets are quiet. Teneriffe cochineal sold at firm rates for stock. 

Drues.—Cape aloes declined fully 2s to 3s. Balsam peru still 
neglected. Bark, a fair business doing at steady prices. Camphor 
firmly held. Cardamoms, more doing at rather better rates. Castor- 
oil also a shade firmer. Gum benjamin steady. Ipecacuanha 
scarce, Musk tonquin realised extreme figures. Rhubarb quiet. 
Essential oils mostly neglected. Opium, small sales at unaltered 
quotations. Tinnevelly senna plentiful; about 700 bales sold in 
yesterday’s auction, mostly in buyers’ favour. 

CHEMICALS.— Quotations have experienced few changes, and the 
markets are quiet. 

InDIA-RUBBER.—Some business has been done in fine Para at the 


highest quotation. Other kinds unsettled. 
Prone —At the public sales of East India held yesterday, prices 
irregular. A smaller proportion than usual sold. 


Metats.—The leading markets continue unsettled, but there has 
been rather more business done during the week, and Scotch pig 
iron, owing to the influence of speculation, shows some further 
advance, with a wider fluctuation of value than usual in these quiet 
times. On Wednesday the price had run up to 43s 10d. A reaction 
afterwards set in, and the quotation this morning is 43s to 43s ld 
cash, or rather under that of Friday last. Shipments from Glasgow 
last week were 6,748 tons, against 7,547 tons in 1883. No change 
has transpired in the Cleveland district. Tin has hardened in price, 
the highest point of the market being yesterday, when the tone was 
firm, Straits closing at 75/ 5s to 751 10s cash. The last public sale 
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| January to April 27/ to 27/ 5s 





, extremely depressed, notwithstanding its strong statistical position. 









































































[Nov. 15, 1884. 


on account of the Netherlands Trading Company will be 22,500 
slabs Banca on the 27th inst. 
LONDON PRICES STRAITS AND AUSTRALIAN TIN AT THIS Day. 
1884. 1833. 882. 1881. 
Per Ton. Per Ton. Per Ton. Per Ton. 

£75 10 to £76 ... £87 10s to £87 15 ... £99 to £99 10s ... £100 10s to £101 

Copper is lower, all sound. Chili has fallen about 10s during the 
week, the market being dull. Quicksilver has advanced to 5/ 17s 6d 
for first-hand parcels. Silesian spelter 14/ 5s to 14/ 7s 6d. Lead 
firmer for Spanish. 

LINSEEp.—A moderate amount of business has been done, and the 
market is now quiet. Calcutta, 44s 6d, ex-ship : November-Decem- 
ber, 44s 6d ; spring shipment, 43s 6d ; Bombay, to arrive, 463 6d; 
January to March, 45s to 45s 3d; spring, 448 6d. Two cargoes 
Azov, on passage, sold for the Continent at equal to 44s 3d, U.K. 
Shipments of seed fromCalcutta to the United Kingdom during the 
past month are advised by telegram at 38,766 quarters, against 
86,268 quarters last year. Quotations are 2s to 3s higher, and for 
oil about 2/ 10s, than at same time in 1883. 

O1Ls,—Sales of olive have been vpon a small scale at late improved 
rates. Sperm remains without alteration. Whale dull. Cod 
steady. Cocoa-nut unsettled, with a further downward tendency; 
Ceylon 29/ 10s to 291 15s, to arrive 28/ 153 ; Cochin, fine, 33/ to 33/ 5s, 
to arrive, 31/ 10s ; some parcels are declared for public sale to-day. 
Palm nominal. English brown rape advanced about 15s during the 
week, with a good demand. but is now quiet; on the spot 26/ 15a, 
Linseed has been inactive, closing 
rather lower, and a better supply. This day’s quotations are: on 
the spot, 21/ 15s to 21/ 17s 6d, usual packages ; January to April, 
212 15s ; later, 227. Hull on the spot, 21/ 5s to 21/1 7s 6d. 

PETROLEUM OIL has experienced little change during the week, 
and the market is now quiet. On the spot 63d to 68d; to the end 
of the year, 64d to 64d ; January to March, 65d. 


1884. 1883. 1882. 
Stock at public wharves, Nov. 12 .........brla. 174,272. ...... DOOEES  csvsce 272,812 
In vessels not yet landed... ........ cesses seeee 6,648 ...... ee 8,720 
Delivered during week ending Nov. 12 ...... 17,623 _...... se na ee 17,27 
REIL I0P SGRGOD 55 ven sere chovenes thataecevassivense 4,000 OO: - viene 41,100 


SPIRITS TURPENTINE.—The market is quiet at 23s 3d to 23s 6d, 
January to April about 9d to 1s more. 

Tosacco.—The business of the past week has developed no new 
feature in the market. Only a few small sales have been made in 
American tobacco at current prices, In substitutes a good business 
has been done at full prices. The stock of some growths is much 
reduced, 


POSTCRIPT. Fripay EvENING. 


Svucar.—200 tons cane jaggery, landing, have sold at 8s 9d. West 
India dull, and crystallised Demerara again lower. Sales for the 
week, 456 casks, 6,739 barrels and bags. 214 casks Porto Rico, by 
auction, withdrawn. 

CorrrE.—The public sales, including 208 casks 33 barrels 72 
bags plantation Ceylon, and 532 bags East India, have gone at 
steady rates. Part of 3,042 bags foreign brought previous quota- 
tions. 

Ricr.—A cargo of 1,140 tons Rangoon, off the coast, at 7s 5}d for 
the Continent. 

MerTats.—Chili copper lower, viz., 52/ to 52/ 5s cash. Tin, 75/ 5s 
to 75 10s, firmer. Scotch pig iron dearer at 43s 6d to 43s 64d. 

O1Ls.—509 various packages cocoa-nut, by auction, were chiefly 
bought in. 120 tuns whale were mostly taken in. 

TALLow.—1,473 casks Australian, by auction, about half sold. 
Mutton at easier rates. Beef as last Friday, but inferior down 6d to 
ls per cwt. 





ADDITIONAL NOTICES. 


Driep FrRvuIt.—Messrs R. Witherby and Co. report :—Currants 
have gone off very slowly this week, and hardly any business doing. 
Holders are anxious to sell, consequently most descriptions are 
cheaper. Valencias are without change in prices, about 40s to 42s, 
but choiee are dearer. Elemesare dull, after a very large advance. 
Saltanas are slow. Muscatels not inquired for. Almonds are 
neglected. 

Txa —Messrs J. C. Sillar and Co. report.—The market remains 


Ta Yune congous of this season’s import have been sold as low as 
53d to 54d, and first crop black leaf teas from 8d to 9d. It is very 
difficult to do business by private contract. The prices of green teas 
are very irregular, and the demand for medium teas is also languid 

MertALs.—Business has been again small during the week. Copper 
sluggish, and afraction lower. ‘Tin has been rather in request, and 
although not largely dealt in, there has been a recovery of 1/ per ton 
in prices.; Iron has fallen from the highest in Scotch pig, but is 
steady at about 43s 3d. Lead steady. Spelter inactive. 


THE HOP TRADE. 


Messrs W. H. and H. Le May report :—There is a little more 
inquiry for low priced hops, 5/ being the price operators are willing 
to goonat. Otherwise extreme dulness is the characteristic of the 
hop market. The growers, as a rule, stand firm, but if any parcels 
are forced, the producer must submit to lower rates than this year’s 
partial crop warrants. The foreign markets are all depressed, 
The total imports of foreign hops into England from September Ist, 
1884, to November 8th,'1884, were 23,081 bales. For the corresponding 
period last year 21,939 bales. 

Nov. 12th. “ There are a fair number of samples of new English 
clover seeds offering, but difficult to place. Buyers are still expecting 
a further downward tendency in price, and in our opinion their 
anticipations will be realised.” 
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COMMERCIAL TIMES 


WEEKLY PRICE CURRENT, 
*,* The prices in the following list 





are revised on Friday, 


eminent firm in each department. 


LONDON, Fripay. 






Arrow Root—per Ib a 
St Vincent, eom. to good 0 
Cocoa—duty ldper lt s 
Trinidad grey toord.p. cwt 69 
Mid. to fimest..... vokedes Oe 
MIE cindie cicnasseess 
Ceylon, good to fine 
Guayaquil Cdhobedaccascasearees 
SED (dis sib dansesee 
NIE cescasceduannitcmisbetede 73 
Coffee——duty 14d per lb 
Ceylon,plantatn. lw.mid. 


Middling to fine ......... 
Native, good ordinary.. 
East India, plantation 
PRORIED ines sccescéxapatounes 
Mysore, medium to bold.. 
Manila, fair Indan ......... 
Singapore, picked Bally .. 
Mocha, mixed to good...... 
Jamaica, ordy to fine ord. 
Low middling to fine ... 


Costa Rica, mid. to fine... 50 
Ordinary and 1 covene 42 
Central American, &c....... 42 
Good to finest.. 50 


Brazil, Rio, on the ‘spot 
Good first tolow = 
Fair to good channel ... 42 
Low fair 37 
Afloat fr. to gd channel 41 

Good Average Santos 40 


Cetton—Scee Weekly Report. 


47 
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Chemicals— 

Acid, citric............ perlb 1 
EE OE 
eee 0 
MINNIE, savsiddcccccennstisne 1 
Sulphuric i 0 

Alum, lump......... per ‘ton £5 17/6 6 


Ammonia, carbonate. plb 0 
Muriate 















5 


0 


per ton£29 0 34 


- 
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Sulphate ..... a a oe 
Arsenic, lump per cewt 24 0 0 
BE. sin gdottcinsceanerees 2 612 
Ashes, pot......... percwt 24 0 0O 
Pear] do do ..30 0 0 
Brimstone, Roll.. 8 9 10 
Eleaching powder ......... a 6 8 
Borax, English, refined . 0 @ 
Cream tartar, crystals hen ase “a8 6 123 
RR veka esscdcoscea: rib 5 0 
Corrosive Sublimate......... i ll 0 
ae, RE roz nominal 
Potash, bichromate ..pIb 0 34 0 
MUNIN 55) wi caxstecunenece 06 0 
Hydriodate.. 0 0 12 
re 0 9% 0 
Sulphate . perton£ll 0 0 
Precipitate . perlb 2 8 2 
Sal-Acetos ............ rlb O 8} 0 
Sal-Ammoniac...... percwt 40 0 42 
Soda Bicarbonate B| ton £715 8 
Crystals............ 1,23 3 6 O 
Caustic, London ‘i 9 0 10 
MD. sivas dhcsiaucdt per degree 0 14 0 
Sugar lead, white .. va 22 6 O 
Brown ...... ; -21 0 =O 
Sulphate Quinine— 
English, in bottle..proz 4 3 0 
French ditto ......... 3 0 
Other Foreign ....... 8 6 3 
a, epee =e ewt £21 0 21 
Zinc ...... 8 9 0 
Sulphur fi uc... 10 6 12 
Vermillion, Engl pib 20 0 
als—per ton 
Wallsend, best. ............... 13 0 0 
Cochine 
Teneriffe silver ee perlb 11 1 
Black we -seniinn = 3 
Drugs— 
Aloes, Fine E.I. ...per cwtl40 0 16) 
Cape, good to fine.. . 36 0 38 
Anniseed, China, star...... 95 0 100 
Balsam Peru ......... perlb 7 6 0O 
SOS nisods citsasadcincedieas 19 O 
Bark, Calisaya ......... ; 2 6 
E.I. &. ,»renewed, Crown 2C 4 
do do Red... 1 6 4 
Camphor, China...per cwt 52 0 52 
Cardamoms, Malabar, gd. 6 0 6 
Cantharides............ perlb 5 0 7 
Castor-oil, seconds ......... 0 33 G 
Gum, Benjm. ree 0 210 
Olibanum, QEORD cisicces 0 56 
Kowrie, rough dilics tate ‘0 0 60 
iy ONG sestscagmctn 3 7 8 
4 OU . wncscecatsaedgeine 7 0 
Mus fine Tonquin ...p oz 18 0 99 
Oil, Cassia... cece, per lb : 10 4 
Aniseed ..... ve 10 61 
Peppermint, Hotchkiss 14 0 Oo 
Opium, Turkey ee 15 0 16 
Rhubarb, China, fair to gd 16 3 
Senna, Tinnevelly good... 0 34 1 
Other E. I. low tog od 0 13 0 
Dye Stutis, &c,— 
Galis, China......... ercwt 63 0 54 
Safflower, Bengl.gil. tofine 65 C 115 
Turmeric, Bengal... 22 0 30 
Gambier, ’block .. + 20 0 20 
Cutch, good to fine ......... 24 0 26 
Dye woods— es & 
TPMOED ascinivonscdtarced 17 0 2% 
Fustic, Jamaica 6 0 5 
eater - 610 O 
Lima Wood........... . VU ea 
Logwood, Campzachv 00 0 
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Dyewoods—(Con.)— £8 
Logwood—Honduras ...... 0 0 
SIO. cep en dttiitgsrceoccegee 5 5 
Red Sanders 710 
Elephants’ Teeth — &€ 
Large sound........ per cwt 55 


fruit—Currants, duty 7s s 
Patras 


oe 

Provincial ..... 
Figs, Turkey -p.cwt, dty pd 
Raisins, duty 7s per cwt— 

Valenci ia, New ......... 

Selected 

Muscatel 

Smyrna, red & Chesme.. 

Sultana new .......... 

WN iA ocnchlecacsdhancesee 
Oranges S. Michael pcse. 

Seconds ... 

Lisbon & St Ubes, ‘}chst. 
Palermo............... per box 
Lemons—Palmero p. case 

Messina, selected ......... 

PROG, cs cxdekosetnivetects 
Nuts—Barcelona, p. bag .. 


Flax at Dundce 

Archangel, Crwn. per ton 

St Petersburg, 12-head ... 
9-head ... 


Gutta aap Ib 
Good to finest ......... 


Hemp— 

St Petersburg. ,clean p. ton 

Manila,fair to good roping = 

Jute, good to fine............ 
Low t0 iF .........c-cscs00 

Coir Yarn, good to fine ... 
Common to fair............ 


Hides—0Ox & Cowprlb s 
Salted—B. A. & M. V. 

3 eee 

Australian 








ooee 
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East India ..........ss00« 
Indigo—per Ib 
Bengal mid. to fine ......... 
Consuming mid. to fine 
Low to good OU 
Madras, Velore .. ° 
Native ....... 

Kurpah, good mid. to fine 
Good ord. to middling... 
India Rubber—per lb 
PR, BIR. oscncrnodocncceccsans 
Madagascr & Mozambique 

Leather—per lb 
Crop hides ......30 @ 45 bs 
do 50 = «65 
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Foreign butts..16 
do — 
Cape, Austn, &.14 
Calf Skins.......28 
do 
do ons 
Dressing Hides . eccence 
Shaved ee 
Horse Hides, English . — 


do Spanish een nes hide 
Kips, English, per 1 
qo East a. 
Metals—British Copper 
English, Tough. per ton 5 
Best selected 
ERAGE ui s.s00cnsngrcenseevecane 
Chili—gd. ord. brands.. 
Australian, Wallaroo ... 
do Burra ...... 
Iron, per ton 
Bars, &c., British ......... 
TRAE FORE 5.00000 seresecessee 
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Bars, Wales.. 
Rails, ditto... 
do Steel at Middlesboro 
Scotch pigiron cash ., 4 
Lead—English pig, p ton. - 
Spanish pig 
Quicksilver. per bottle £5 Vv 


Camsamkh 
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Spelter, Silesian....per tonl45 
Tin, English ingots Leansane 78 
Straits and Australian... 75 1 
Zinc, English ...... per tons 7 
Tin plates, per box 
Charodal, 1 C ......cocccccee 19 
Coke, I C... 15 
Molasses—W.1. .P. ‘owt - 
Oils—Fish— 
Sperm...............per tun 55 
WII vive cca nen coniedr eaves 20 
eRe TIO, | ssc ccnciccevcveens 26 





Olive—Spanish ..........+00+ 40 1 
IAs 6h eae sidnsniies exces 40 1 
LVR 5.5 ccvcdeccacccccesceses 0 
>, ee 39 


Seeds, Linseed ... 
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cnsees "per ‘ton 21 15 


nape, refined English... 29 0 
Brown, English... «- 26 15 
Ground Fpl ww. 27 0 
Cocoa-nut aa esctigiee. ae 
iS Pee 
Palm (Lagos) . oti a. 7 
Lard .. eteenenhen Oe o 
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Oils—({Con.) eds 

Petroleum Oil...... per &lbs. 0 6% 0 

Oil Cakes, ae + Eng. ln 16 8 
American.. «£7 12/6 8 

Oil Seeds— sd °s 
Linseed, Azov,p.424Ibs. 0 0 0O 

Bombay ...per416lbs 45 6 45 
Calcutta ...per410lbs 44 6 44 
Rape, Feroze, per4i6lbs. 41 6 0 
Calcutta, R.A.T., 3% 4. 6 0 

Plumbago— sds 

Ceylon, lump ......percwét 7 6 15 

Provisions— 

Butter—Cork ...... percwt 0 0 O 
Friesland fresh, finest.. 128 0 132 
Jersey ee 94 O 203 

Bacon singed Wat aterford 62 0 64 
Limerick .. an . 60 0 62 
Cork.. sseamnnenameen 0 61 
Hamburg . nmpenes 0 59 

Hams, York . 0 110 
Pi iincacsstniciiaaia inaniaeiienn 97 

Lard — Waterford and 
Limerick bladder... .... 0 0 
Cork and Belfast ditto 0 0 
Ferkin and keg, Irish... 0 0 
American and Canadian 0 0 

Pork—Amer.& Can...pr.bl 0 0 

Beef—Amer.& Can...pr.te. 0 0 

Cheese—Edam, new...,..... 54 58 
ae RU cacexcquneen: Gl 64 
Gouda. a . 44 46 
Gruyere ace . 70 74 

Rice—Rangoon to arrive 

open charter..p cwt 7 7 

Bengal, white, on the — 10 IL 
Do yellow ......... 6 8 
adras nuqueseesumnccto | 7 

Pe ccscncianninns maacns. @ 9 

—American, com 4 0 
Medium to fine ............ ll 

Sago—Pezrl 12 

Sago flour .........%% 9 

Shellac—per cw i 

—  csperconah to fine ...... 72 85 

Secon o 68 

GINO DE iinccensencenasecseces 0 

Button, sorts, good te fine $0 87 
Low to medium............ 62 > 

44 


Sticklac, Siam .............. 
Silk 


Bengal—Surdah_..per Ib . 
Cossimbuzar ...........000 
a 
Seesepaneaeey 8 
Radnagore . 0 

China—Tsatlee, Nos. z 2 
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and 3 .... 0 
No. 4 and 5. 14 
Taysaam ......... 15 
Long-reeled 1l 
CEO secouassccessssconcse 13 
Re-reeled - 0 

Japan—Low to fine.. . 12 16 
Patent Brutia o | 0 
ee 9 0 
Italian—Raw, white Novi 9 0 
Fossombrone ............s«s 0 0 
Other kinds .........4.... 0 0 
Thrown—Piedmont......... 23 25 
EE cc ccsnennaatiipaconntie 22 25 
UGE | xnisnapasstlntn sengete 21 24 
Spices—Pepper— 

lack, Eastern ...perlb 0 0 
Alleppy and Malabar ... 0 0 
White, Singapore, fair... 0 8 

Pimento—Fair to good ... 0 a 
Cinnamon—lst Ceylon ... 0 2 
DO BRE GO occcccccscceccesce 0 1 
Do 8rd and 4th.. 0 1 
Cassia Lignea, unworked 28 6 29 
Cloves—-Zanzibar fair tog 9 5§ 0 
POMANG  ...002000 cocccccccee . 
Ginger—per cwt 
Cochin scraped . . 60 0110 

Do — a 49 0 63 
Bengal..... .36 0 O 
African 43 0 44 
Jamaica, | 45 0 54 

Do mid. to fine .. 56 0 160 

Mace.. per ‘Ib 13 1 

Nutmegs, ‘prown «0, 17 8 

Spirits—Rum, duty 10s 4d per gal. 
Jamaica, per . bond, 

80 t0 35.0. P wcuee 2 4 2 

Fine marks3............++ 30 3 
Demarara, proof . ae om 
Leeward Island . _"proot ‘ae 
E.I. and Mauritius — 13 1 
—_ oe ° e@ 0 

Bran uty 10s r ga 
Fy 878 onan 12 10 18 
Vintage of | 1877 . 4 
lst brand < 1875 8 4 
in hhde | 1874 . 0 0 
1872 ... 6 14 
Corn spirits, pf, duty paid = 9 il 
Spirits, f.o.b. Exportation 110 2 
Malt spirits, duty - mm 
German 2, ne ee spee, ee 
Sugar—perc 
British W India, refining 10 0 12 
Crystallised  .........-+++ 15 6 22 
Foreign Muscov., grocery 13 0 15 
Refining ae ae : = 
arith crys. No . 
= ey No. 15 17 16 : - 
8 rups, low to good yellow 12 
“Leet to good brown...... 0 @ ll 
Bengal, lw to fn Gonnt. oo 0 
Low to good brown.. 8 0 13 
Penang, European ......... 0 0 0 
Native brown . 80 8 
Madras, native ...........000 00 0 
JAZ ZCTY oer eeeceeeencrnenenee 80 8 
Manila, ‘‘ superior”... 9 6 10 
Low brown.. $8 0 9 
Siam and China white | 00 0 
Low to good yellow... 00 0 
Lew to good brown..... 8 0 10 
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Sugar (Con.)—percwt s d 8 
Java, grey and white ...... 00 0 
Syrups...... 00 0 
Brazil, DFOWN. on ccccccscesesees 00 0 
Feyptn., good tofinecrys. 15 0 17 
SY TUNG «2. 20.000 sccceccoccssess 10 @ 12 
Floating cargoes for - = 
Java, ..... .15 6 16 
Cuba, Centrifugal... iaatles 146 15 
Fr. to gd. Muscovades 12 6 13 
RerineD—For consumptn 
DR cis scvsceccecsssssccoess 19 0 0 
PIBGUE cece edeteiedecetescveces 12 0 18 
Tate’s Cubes af 3 
Trenele:....0: 70 16 
For export, ‘free on board 
Turkey “on 240 0 
Crushed . 22 0 0 
PRGOED casice tects 33 6 
Dutch, refined, f.o.b. in Holland 
20 Ib loaves superfine.. 16 9 0 
20lb do “ eee = Te 
Crushed,superfine,inbgs 16 9 0 
_- No. 1 — 16 3 16 
_ No. 2 — 146 0 
French loaves, f.o.b. ......13 0 18 


Beet—German & Aus. fob 10 10} 11 
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French Crystals,No. 3 0 0 0 
Saltpetre—Bngl.p ewt 15 0 15 
English, a angtenees 2 3 23 3 
Nitrate of Soda.............+ 9 6 9 103 
Shelis—M.-o’P. per ewt. 
China, Manila, gd. to finel65 0 195 0 
Bombay do 50 0120 0 
Tortoise, E.L,do perlb 7 6 2% 0 
Tallow —per cwt 
Petersburg, new YC ... 42 0 0 6 
Australian mutton ... 34 6 35 0 
Do beef do ............00 33 6 34 6 
ANON Sensdacasbvagsactnsndice 3 8 0 0 
Tapioca—E.I. flakep.lb 0 1g 0 2 
OE cticesesaetnies percwt 1l 0 13 0 
Wap eneen, ami a 00 23 0 
Archangel .. 60 0 13 6 
Tea—duty 6d. per Ib 
Congou, new com to fair... 0 5} 0° 8} 
Medium to good ........ 09 1 3 
Fine to finest...........3 « 1426 
Souchong, com. to good... 0 8 1 6 
Oolong, commen to fair... 0 8 0 9 
CT iciitnasintimiadenianininn aE 
Flowery Pekoe, fr. oe 40-2 6 
Fine to finest. 110 8 4 
Sc. Orange Pekor, fair.. 0 7 010 
Fine to finest............... 10 110 
Canton scented capers, 
common to good ...... 0s i1i 
Hyson, common to fair... 0 6 610 
Good to finest ........... ae = © 
Y. Hyson, com. tofair .. 0 56 9010 
Gunpowder............ 6 & 2.5 
Good to finest 11 210 
Indian Pekoe, inc. broken 0 10h 1 4° 
Good to finest ......... 1629 
UI i cin dnscticdceesine 07 09 
QUIEN sesiecencieniaes 09 Ol 
Broken tea ........00.sesees 07310 
Timber —Timber and 
Hewn Wood.—Dantzic 
& Memel fir...per load 40 0 80 0 
Canada red pine ......... 55 9 86 0 
a yellow pine, Irg. 70 0105 0 
sml. 60 0 70 0 
Quebee oak... 110 0145 90 
Baltic oak ............ . 50 0 9 0 
Indian teake . ...200 0 300 0 
Wainscot logs 18fteach... 45 0 90 @ 


Deals and Sawn and Prepared Wood— 


Norway, —s stnd. wa 0 710 
6 0 











Swedish ........ 15 10 
Russian ... 18 10 
Finland .... etqietscs 10 0 
Canada Ist pine antes CAs a 
— 22nd ........... 1216 18 0 
ae WB i cndccciccee F Oe 
American spruce 601 0 
Dantzic deck, each ..... 15 0 2 0 
Staves—Baltic, pr. mille£150 0170 0 
Quebec, per standard do 70 0 100 0 
Bosnian, per mille ...... 23 0 30 0 
Tobacco—duty ee sded 
Ohio, per Ib, bond ..... 056 11 
Virginia leaf . mune © OSs 
— stript . hesccactueclie "mn ae 
Kentucky leaf ............... 0 * 011 
* —_ one piel aie G : : ; 
egrohead .. ... uty 4/10 1 
Columbin.If.,duty3/6prib 0 33 2 2 
TROON wisi She ins cdc cuneate 6 60 
—  cigarsbndduty5/é 8 0 85 0 
Turpentine—percwt 
A nerican spirits .. 233 3 3 6 
Wo >1—English—per ‘pack of 240 Ibs. 
Fleeces 8. Down hoggs£10 0 13 10 
Half-bred hoggs ...... 90 910 
— wethers .. 9 0 910 
Kent fleeces ............ 90Ww 0 
S.Dwn.ewesandwthrs 10 0 13 10 
Leicester do © .........60 90 910 
Cte . acon 2° sd 
Sydney and Po v 
aryieees and Lamb .. r 14 i 4 
Scoured, &c. ie 8 OOOR E 
Unwashed etnesentiandie 09 010 
Locks & pieces(wshd) 1 14 1 2 
elaide-Fleece Slamb 1 4 1 6 
cour3d &c. cn 3; 4 
Unwashed . 0 7; 0 
Aus ceage-bred washed 1 1 1 2 
V.D.Ld.- Fleece &lamb 1 3h 1 4} 
N.Zealand-Scoured,& 1 5 1 6 
Unwashed ............00 09 010 
Cape G. H. Fleecelamb 1 0 1 1 
Snow white ........... 1 4 1 4 
Scoured, &c. . a SP pe 
Unwashed . 07 08 ; 
Wax—Pees .. Per ‘ewse6"O 71 
E. I. White... wits tO oe 1“ 
ES 
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Stock Markets YWrice Current. 


BRITISH FUNDS, &c. CORPORATION STOCKS. | FOREIGN STOCKS, BONDS, &c.—Co, 
os. ee United Kingdom. (Coupons payable in London.) 





























































































































































| | 
Dividends Due. Name. | Closing wainli 
Prices, | Autho- (BoNDs, LOANS, anp| | Closing | | eee] Next / 
Te a as a | 
Jan. 5 July 5 ...|3 per Cent. Consols ............/1003100} | Issue. TRUSTS. & | & | Prices, | Dividends 5 2S |Draw- Clesing 
ie Do for Account, Oct. 2 ....../10081013 pee mentite tonne | he, (e5 Bame. Prices. 
April 5 Oct. 6...\3 per Cent. Reduced . | 998 993 |. £ lam | ing. | 
April 5 _ 5...|New 8 | 99% 994 | 17,088,012 —, B. of Wks. 7" eer 1s rap tannin 
uarterly ...... Do 6 Oct, 19 *, Stk |100 110 
Sane int | Do sf ‘ 98 oss | 5,350,000) Do 3 % Stock st so 100 |100 "00 300 | April Oct.| 124) Apr. | Do 1868........... 44%) 98 100 
8 i... | Doot — Jan. 1894 ...| a1} 92 | 2.858.900)Cor. of Lon. Bds,’84-8 347/100 /100 | 99} 1001 | Mar. Sept.| 1 Jan. | Do 1865............ 5 Z| 94 96 
April 5 Oct. 5.. '|Annuities, April, 1885 . 2,087,900} Do, 1891-4............ $4” 100 |100 |100 101 ; Feb. Aug.) 1 | Feb. | Do 1871............ 5 %| 96 96 
Feb. 4 Aug. 4...| Do Aug. 1908 (Red Sea Tei.) 15} t asf 8,000,000 Brmham Corp., 1946 34% 100 {100 |102 03 | Jan. July.| 1 | Jan.| Do 1875............ 6 4) 06 98 
Mar. 11 Sept. 11/Exchequer Bills, March, 2%;.../10s Es 54,965 Do Gas Assurnce | + 274 284 | Quarterly.) ... | Apr. | De Gid Ln. ised. 
June 11 Dec. 11) Do June, 2%....cceceeeeerceeee: 10s 63 | 53,902) Do Water do | 274 284 | ,,in Brazil, ’79... 44%) 84 86 
April 1 Oct. 1.../Canada Gov. Intercolonial Rl. | 330,290) Blackburn Corp...... 4 %|100 | sss June Dec. | ... | Dec. | Do 1883 Loan ... 447%) 83 85 
| _ 1903-8 gua. by Imp. Gov. |... | 597,900! Do Irred. Stock... 34%|100 {100 } 96 95 , b B. Ayres, 1857...... os 
April 1 Oct. 1...| Do Rupert's Land, 1904do| "||. | — 900,850)Bristol Corp. Deb. St 347/100 |100 | 98 100 | April Oct.) 1 |*July | Do 1870............ so 
April 1 Oct. 1...) Do Bonds 1910 do ............ | 22) Z| 600,000|Hrull Corp. Stock ... 347/100 |100 |1003 to1 | April Oct.) 1 | Jan. | | Do 1873.......... 6 7) 9% 06 
April 1 Oct. 1...) Do Bonds 1913 do ............ |) I |. 230,000|Lee Consrvney Db St 4 % 100 |100 {102 104 | Quarterly| 1 |*Jan. |B. Ayres, 1882...... 6 Z| 93. 96 
Jn. Ap.Jly. Oct. |Jamaica 4 %, July 1, 1897, gr.| . | 2,339,630) Leeds Corp. Stk, 1927 4 %/100 {100 |1113 112 a | ae [J DO 1883 Scrip ......... 90 92 
Feb. 1 Aug. 1... Turkish Guaranteed 4%, 1855104 106 | 516,900 ° 34% |L00 |100 |102$ 1023 (Do £65 paid...) oo 
April 5 Oct. 5.../Bank of England Stock 5 % |310 312 | 926,186|Leicester Corp. Gas | Mar. Sep.| 1 | Mar. |Chilian, 1842 ...... 3%) -.. 
Jan. 1 July 1 ...|Bank of Ireland Stock 6 ¥ “../338 342 | & Water Db.Stk. 4 %'100 {100 |... _..._ | Jume Dec.) 4 May. | Do 1858........... 447] 90 92 
April 5 Oct. 5...\India Stock 4 % Oct. 10, 1888,1C1} 1} | 4,000,000] Liverpool Corp. Stk. 847//100 |100 /102} 208 Jan. July.| 2 | Apr. | Do 1866 ¥ gies is 
Snap. diy. Ook: Do Stock 8} % Jan 5, 1931/1045 | 38,775,375|Manchester Corp..... 4 % 100 100 [117 119 | Jan. July.) 2 |*Jan. | Do 1867............ 6 %|105 107 
Jn. Ap.Jly.Oct.| Do Stock 3 / Oct. 5, 1948) 91} 924 | 100,000 Middlesbrough Mrt. 43% 100 |100 |105 107 | Jan. July.) 1 | May.) Do 1870............ ‘too 
Various dates...| Do Enfaced Paper, 4 %......| 78} 79. | meen Do ....+. . 397 100 100 99 101 | Mar. Sept.| 2 an. | Do 1873............ 5 Z| 96 98 
Mar. 15 Sept. 15} Do 4} %, 1803 .....s..00s0..-. 80} 81d 450,000 Newcastle Corp. Stk. - 3h I eee Ha 4 OO oa 
Feb. 16 Aug. 16) Do Debentures 4 %, Aug. 16,| 1,000,000 Notting. Corp. Stk... 3 %100 |100 | $3 334 | Feb. Aug.) 5 | Apr. (Chinese, 1874-6 ... 8 7/101 104 
aE: ' 1884, 1,000 and 5002 ...... so31003 | an ay Corp. Stk.. 3h, 100 |100 | #94 100} “ - baz emeoy my 1873... 4iZ = = 
eb. 1 Aug. 1 Isle of Man 3} th Debentures 100 2 S. Staf. Mines Dge... 44% 100 |100 | 9395 are a> [er ce 4 3; 
———— <a ssa 400,000/8tockton Corp., 1908 ‘ if 109 100 /105 107. | 43 at feat ee ete Ze 
wansea Corp. Stk. 3% 100 [100 | 98 993 | Mar. Se Jan. Danubian, 186 Zlaon 
COLONIAL AND PROVINCIAL | 1462491 Do Harbour Trust 5°7100 |100 |... .... | Jam. J aly, 1°64/*Dec. | Do 1867..........+ 8 71106 100 
| 628,460 Do Har., 1891 ...... 44% 100 |100! ... os. + |n’ne| ... |Ecuador, New Cn. 1%) 8, 10 
GOVERNMENT SECURITIES. ee eee Do Pro. oe | o8 
ay ov.| pur|chase |Egyptian, Unifie 
aaa iC CORPORATION STOCKS. | deca 4 7} O38 
we l April Oct.| +106! Jan. | Do Govnt. Pref. 5 %| 853 36 
Autho- | Dividends | Closing (Colonial and Foreign.) June Dec.| }| .. | DoStateDomain 5 %| 88 90 
rised Dee Name. | Prices. Last o'er sisla : April Oct. | 1 ‘le Do Daira Sanieh 61} 62 
Issue. : | Ann. Name. le |3 osing oo 4 ae 2 
| le 
—-— — — | Divd igia| | Prices Jan. July.| 24 | Dec. |Entre Rios, 1872.. 7 %|101 10a 
£ eee | * | Jan. July.| 3 May. |Greek Indpn. 1879 5 %| 88 90 
100,000/Apr & Oct/B. Columbia, 1894...6 %/110 12 | 6 ¥| ey a ti 6| Jan. duly.| 4] Dec. | Do 1881. aaa 8 “7 72 
150,000\Jan & July} Do 1907 .. 6 % 123 26 | 5 i on aaen eons | 100106 ta notjappld. Guatemala, 1856.. 5 31 36 
. e e OO) PFO LIVE sanswenereee fo, « fo| 0 6% 1100 .. |L05 107 eee a ofr 5% : 
495,400 nea Canada, 1882-4 ...... 6 é| wos ove 6 %|Borough of Napier Con. ... pee 100\112 114 vee | coo foe | ee 6 %| 30 35 
6,446,636 ines De 10k, seveercessee 5 2/100 102 7 %|Borough of Timaru ‘N.Z.) . 100/117 119 oes w» | os |HondurasGov. Rl. : 
manent et) toe. ie. Stk. 5 7/101 103 | § %/Boston (U ‘S.) Stl. Loan, 1899| 100 | 100/104 106 Loan, 1867 ...10 4) 4 5 
yj = ct} Do Domn 19035 vA 110 12 | 6 &%! Do Red. 1902.. Be | 100/113 115 Pere oe er BUR TET catasccs: 104) £ 5 
12000000] } My &Nv| Do 1904-5 6 8...... 4 4/1025 103 | 6 Z| Do Red. 1893........sec0sessee00 100|107 109 | APril Oct./ 13 |*July./Hungarian, 1871... 6 7) 97 98 
My Xv) Do do toe Stock 4 £1101, 108, | § Zloey of Auckland or LOOfI15 137 | Ja ya lnttel | Do Gold’ Rentes 6 {{1023 “29 
.«& Dec s. 4 S % 9 ' | | ° r.jM NE] oes entes 6 % 
5,000,000| 3 ne Decl Do do Insc. Stock 3h 92 93) 6 4! DoCone Ace 1870 | 100114 116 | Jan. July.|u'ne| -. | Dodo 18st ..... 4 | 774 774 
448,500) Ape & Oct|Cape 1900-1900 .. ... -. 6 7108 110 | 6 icity of Brisbane ...... er ““|100 | 100\102 104 | ume Dec.| 1 |... |Italian (Sard.) ’61 5 7/100 102 
50,000)Jan & July) Do 1891 -6 Z108 110 | @ city of Christchurch (N.Z.)...|100 | 100l121 123 | Jan. July.| ... |"Dec. | Do Irrig. Guar. 6 £)113 116 
1, propoed as a Do 1900 ............ 5 %/104 106 | 6 %\City of Dunedin, Deben. 1925/100 | 100/118 120 | 4@2- July.| ... |"Dec. | Do 1862 Marem. = | 
i oo De 1% drawings... 44°, 9 997 | 6 %| Do Redeemable, 1906......... 100 | 100/117 119 | Railway ...... 5 %| 94 96 
2,618,600 June 90 Do 1879 sesveneneny 43/| 96 9S | 6 %! Do Consolidated Red, 1908| 100 | 100/106 108 Jan. July. coe | see Do Tobacco Ln. 6 A 
, @n'000lJanas iy Do 1917-22 ......... 4%) 89} 903} | 5 % City of Hobart Town............ 100 | 100/106 108 | 482+ July.) 2 |*Apr. Japan, 1878 ......... 7 gies i0 
1000/Jan& July Do Wynberg, 1800 447 4 | 5 &iityof London (Ont.), ist Pret|100 | 100)104 108 ele eS ed em ee 
4,837,000|June& Decl { Bo Deb. Scrip...... 84108 o£ | 6 Zl Do Waterworks a... | 100/108 110 ‘ne Mexican, 1851...... 3 7) 224 224 
400,000|May & Nov A seg a 4h 103 105 i ne ee 100 es May “Nov. c C *May Norwenlen, i360. nS 108104 
‘ x |WEYION ... sererveereeeeee fe . 4 Z| Do 1927 Seas .00 10 103 105 ose y. ‘ 
aeons mee 2 Ave eae Gar, aban. ag ; od om . [City .- Messeent, Sterling .../100 | 100/104 106 April Ock 7 on Post = = laeabecisass 404 ae - 
, es f| ie oy eee 1100 | 100/104 106 Om hte ee eessiees fe 
100,000| Apr & Oct| Jamaica .... 447 103 105 5 %| Do Red. 1909 1100 | 100! . vee .. |Paraguay, 1871 ...8 %| 8 9 
t | I, sxschaniivenineell 104 106 *d é 
ere a. Aug BPO. cn osthnieniistionntn 4X $8 100 6 % City of Ottawa, Sterling 1903/100 | 100/103 lll eee 7 - see P Do 1872. te eeeeesees 8% 8 9 
ee a aa ami Ines. ... © Z\3 7 | ¢ %| Do Redeemable 1893......... 100 | 100/108 110 we = | 2 | Apr. eas 
pent eg a 1% skg. - fund 447 bo oe 6 %| Dodo 1904 w...cceccseeeeee-(100 | 100/114 116 oe Z| 123 123 
aes tN ‘0 Consol. Deb. 4 7 S16 %| Dodo 1895 ooo ccececcecsnee 1100 | 100/112 114 we he fe 
,300,000/ Maré Sept|Natal 1. OT otra | & %\City of Providence Coup. Bds.|100 | 100/104 ! of Reg. Attached § 2) 9 9) 
,000) May & Nov| Do Inscribed Stk. 4 4 85 88 6 <&|\City of Quebec Consolidated.|100 | 100/108 110 Jan. July.in’ne} .., |Portuguesel853-80 3 Z| 48 48 
922,900 monk Jobe N. Pyeaee pene gies i's %| Do Redeemable 1893 ......... 100/103 110 (oe Se 3° eaug > ween aay =. oe 
i, ® \| “| & . SOU ces eeeees . So 2 
8,038,000 {ana Jly| Do 1895 to 1902... 5 ¥ 107 115 : é| ~ > a” A ae ned June Dec.| 14 |*Mar. iS) =e 4h coe eee 
——— meer Do 27, , drawings... 5 Z/106 108 | 4 “city of Rome, 1958 | 1001 90 92 ed Nor. | es = 1859 Sioa apc 34) 70 73 
7,201,000}Jan & July) Do 1908-5-8-9.10.. 4 4 1034 2048 | @ 2 (City of Toronto Sterling Deb.|100 | 100]109 115 | Apr ‘oct.| i” |*Jan | Do peng ren aay 
eee _ I . ioe a. 4 Zo 103 1044 | %| Do Waterwork Debentures|100 | 100/112 118 Pp ct.) 1 |*Jan -~ -Dutch, 4 
Vomaneln & sul! x ‘0 do a 4 ort 64 | 6 %| Do Sterling Consol. Deben./100 | 100115 117 | ansit Oct,| i wade ae ll 5 Z| 96 98 
1.000000 oer Do Zealan Ts Z ill 113 6 %| DoGen. Con. Deb............. | 100|105 107 4 me 1 |*May. Do 0 1866, 1001 5 {| 96 ¥8 
1,000,0001Jan &July| Do lol «-.-.-:5 Zi) U3 | 4 Z| Do Sterling Bonds........|100 | 100] 95 97 | Reh. Aug|-O05|*Feb, | Do i870...-..22. 8 4] 95 37 
*300,000|Sfar & Sepi| Do 1891. ¢ 0 é SiON ate Ds. Deb.|100 | 100/113 215 | Mar Sept. | 008 ‘Feb. | Do 1871... 5 | 98 HH 
’ % mprevemen Be cet 100 | 100/118 120 < as Lema y al & ‘ 
Seen Dee De 18 4 3 | 6 %| Do Waterworks Debens. .../100 | 106/118 120 | APFi! Det. "098)"Apr. | Bo 137 -s--sss. °o oro 
6,000,000}Feb & Aug] Do 5/30, 1879-1904 447,101 103 | § Z'city of Winnipeg ......-mn. {100 | 100/109 111 | 4S orl cecltace BFE awececsoone By O08 OS 
$,500,000/Mar & Sept} Do10/401886-1918 5 7/103 105 | g 7! Do Debentures... ise | seoians 126 | SOme ee) tT’ Aae. | ee ere wwnmacees Gh] SS Ze 
soot a co os -~, oT ia + eine 204 6 %|\Lyttelton (N.Z.) Harbour Bd.| 100 | 100/116 118 une Dec.| .. | Apr. ‘¢ ranscausian 3 4) 62 64 
"225,000\) ay t ~ i 0 Inscri tk 4 “| 101 5 ‘%|Melbourne Harb. Trust Loan} 100 | 100/109 211 | yy “tg 4 ae one Ss Teas 1869 6 4 1L 12 
225,000 }Jan & July|Nova Scotia, 1896... 6 7/182 104 | 7 INapier Harbour Board....... bee | setae 237 fame el "Ler Ol aaa ae 
R= ange oad we ec (Prov. of)... 5% = 107 6 %\New Plymouth Harbour Bd.|100 | 100|112 °15 ee ee ... | Dec. |Spanish........ or 2% 45} 453 
te belie July a aoe seveeeenees ag oa ad 6 %\New York City ........c0000000. $/1000|1000 128 133 anak ay 1g | Dec. Doty Bonde : $ wen 
878,600)}Jan & July) Do 1919 o...-..-- 442 )102 104 | 6 Z| Do Gold Coupon Bonds ...8'1000|1000|119 124 | June Der [| Isweaish 1876... 44% sal van 
1 986. 550/J & July la a isi 4.6 G10 1; 6 {Oamaru Harbour Board ...... 1100 | 100/109 11! J Dec. eg Do 1878 Paros ae r 
sean one ow none nd, 1 6 Z| 120 6 %| Do Red. 1919 ......... ‘100 100]109 1 me a4 wae oe TB .cvececercee 4 he 101 103 
snes Jan & July Do 1918- woke 4% 102 203 | 7 %| Do Municipal Corp. Water|100 1ool119 :21 April Oct. wee | ons Oe BOO ssa 4 Z| 99 201 
,000 Jan & July BB. owen 03 | 7 %! Do Red. 1910.0... ssecssessseee Ep 9 OD edd eo ee Oe 
468,800\Jan &July|S. Australia, 1891- + Otago j100 | 100/119 121 | april Oct. . Do 1871 Eg. Tri. 44%] 67 
ele ati 1900 exis 120 | § SI Deisr 1001110 122 | april Oct.) “| May.| Do 1877 (Det)... 5 | 80 oof 
,700\Jan ° $ ” M . | a | Do 1858 Reg. ... 6 3 
240,600) Jan & July Gin tie | & | Deis... “Hee | woos 331 MarSept| “| “| Do 1862 Ree, 7.6 4| 32° 83 
aes ee ze oe — 6 ¥| Pt. Elizabeth M, Wr. Wk. Ln. 109 | 100] 108 110 ae. we 1 ove ae oe am = 5% 15 16 
1,365;300/Apr & Oct Z|1014 1028) @ %st. Louis City, Red. 1803-5 ...|200 | 2001109 113 | Mar. Sept| “| 7. | Do 1860 Stampd 6 | "9 ioe 
365,300|Apr & Oc 4 %|10z 103° § S!Wanganui (N’Z.) Harbr. Ba. | joolt12 1-4. | Mat: SePt cee S$ Se 
#, 768,300 Apr & Oct % \W02 103 = ~4 | Mar. Sept. — Do Treasury A., 
y 4 Straits Settlements | B., C. Reg. . "9 %\ 20% 21! 
Gevernment ... 4371108 105 FOREIGN STOCKS, BONDS, &o “ee soe | cee Do 1873 Stampd 6 3 3 
Tasmania, 1895...... 6 Zj111 116 (Coupons payabl : Lond , . Redeem. 
Do 1893-1901 ...... 6 7110 122 P payable in ndon.) April Oct. | one ose 8. nm, » 1888 5 Z%|103 105 
Do July 1, 1908... 4 %|100 101 May Nov.! ... | ss Do .. ..1894 5 Z%|111 113 
RiTrinkded Debatres ° oii, ” | bee Next = yuly| ob - ae $ 114 116 
f\1 3 | an. July.| ... | we «+0188! %'106 108 
4 4) 97 99 Divina ag = Draw- Name. Closing Jan. july.| . ee +801 4 108 110 
Zi1l2 214 te | tn Prices, | Jan. July.| a ..1895 6 Z%|111 213 
DS ies. cone ———|_| s- Feb. Aug.| das ruguay Consol. 
24 {108 110 | San. guly.| 2 | Deo. [A eee OOTTL sieananien 51 52 
é is A rgentine, 1868 ... 6 %|100 102 
eovese : 4 oe ne Mar. Sept.| 2} | Aug. Do Public Wrks, he — Ag coo fat Do Interest Bas, oe. ws 
DoRly-Loan,iséi 4*s|104¢ and US71 vvsrerseveee 6 %) 99 10) a) Pe Debt 4 3 82 
2000, 00 -s Do co teses é _ og June Dec.| 1 | Nov.| Do a” Loan, | nso! %' 32 34 
200,000|Apr & Oct|Western Australia 44°|101} 102 1881 sue 6 %| 99 100 * The drawings are yearly in the case of cheie to 
404,000 Pent Pelg] Be secscsscreceeencescn “6 ms Hod Seartesty | a . Po 188? Loan ... 6 %| 96 97 | which asterisks are prefixed In almost all other 
. Nov. jan, 1860...... 44%| ... ... | cages, where there are drawings, half-yearly. 
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FOREIGN STOCKS, BONDS, &o. AMERICAN STOCES.. —Con. BANKS. —Con, 
Compare payable abroad.) pais cis Saaecaincaapaatd i ee — Peters — ; DSA BE ABE indies 
in ] \a 
zn Next ‘cing | 2 | {Eg|cuoning | Autbo! tat | f |g [tain 
Dividends 55 ¢ | Draw-| tiene /- rised | Name. “| Prices. rised |" Divi- | Name. | # | Prices 
Due. 85! ing | 7 Prices. | Issue. | |= Issue. | dend. | a 
Ab| ing. | i —_— —. | ——_—_ —- — — ——- 
ee Argentine He Dia. 6 Y 85 | CuRRENcy Bonps, &c. | Shares.| eon 
Quarterly. 1 | Teen aan 6. 9\ ao. ao. | 60,000,000] Wahesh Gen. Mort. Bade 6 %|1920| 33 49 | 60,000, 7 % |Lond. Bank of Mex.| | 
Jan. July.'n’ne} Austrian Sil. Ren. 5 %| 68 39 cool agg a 1921| 75 35 &S. America, L.| 10, 5| 4 4} 
Seg Bev.in'ne| ~~. | DoPuper tans... © 6) S5ee | tiene | mn Lairo | ee ae 120,00015 x London Joint Stk.,L.|100 15 | 40 41 
April Oct..n’ne| ... | Do Gold Rente 4 %| 85 37 96,000] Alabe TERLING —— 25° 000) ILon.,Parie,ds Amren,| 20) 16 | 165 174 
Jan. July.| ... Poatels Crtson i8gs 24% 65 68 ,000| Alabama Gt. Sou m. 4 | 92 40 se eee i Mencanttie’ then ns 
April Oct. ... | .. | Do do do ... 4 %| 99 101 156,000 nine % Pret. 10 Shs. 4/7%) «. | 34 ; , 0 ee ie Lisl alo 
Quarterly. ... «« |French Rentes...... sh 7, 1073 73 150, 9001 Alea: ee room ove | snail 7 Y Mecchant, Limited| 20! 5| 4 a 
See) |e Re cee Si cee” 1 Texas, &c. Pf.10/ she, | 4 6 | 150,000\11 % {National ......... 50 10| 24 2% 
Quarterly. ... «- | Do Redem....... 3% 784 79 260.000! D Dane es ha aoe eee | i 2 s00'vsel14 > INat. of Australasia) 5 | &| 98 
Jan. July.| ... enema Sl.es 108" | 1,500,000, Do 6% Debentures. 6 %|.. | 82 8& | 900000 6 2 {Nat ofN-Zealand.L. 10 | 3 23 3t 
Jan. July. a he Dee oael 1,300,000/| Allegheny Valley guar... 7 %1910125 27 |  40,00020 % |Nat.Prov.ofEng..L.| 75 | 10}, 4lg 424 
Quarterly. | U.S. Extd. Redm. 33%! . gheny y gual Ole cseal ae 45 | Do 60/121 49 60 
} ded 1891 44°7|11541163 339,700/|Atlan. & G. W. West. Ex. 8 7,|1876| 85 45 TRB THORS Z| DO cecrecessacvccscacees | | 
Quarterly.| ... | | De vunes ioor 4° alias 128 349,0001/ Do guar. by Erie Rail. 7 %| ... | 33 43 | 1687520 % | Doiss0..... 60 10| 46 47 
Quarterly. ... | «+ virginia. 4 38 38 805,500/|Atlantic 1st Leased Line “| | 50,00010 % [New London & Bra.) | 
qos foe | nh RI celine +] $8 42 Rent. Trust, Lim Stk 4 %| ... | 63 66 | zilian, Limited| 20 | 10| 12 18 
die eae Do Nw Fnd 1905 6% 40 43 805,5001| Do 4 % Mort. Deb....... 4%... | 73 75 89,325, 5; % |North-Eastern, Lim.| 20| 6 | 6} 
een a ‘ £00, oe Baltimore and Ohio ...... 7 % coro bos —_— a.m North-Western, Lim. z | ont ae: 
000, | el ae 2) , se rien © ie “heal 
AMERICAN STOCKS. athena 2,000,000 ee ener neon 8 Sho10l19 #1 | 40,00012""y (Provinclofirelnd 1/100 | 124) 20} 30 
7 . 5 %1927|106 4,00012 % | We ccincsicneth | 
sedis g |ctceing | S40000! Do ii sencceneesies sy 88 941003 | 200°000 12 Queensland Nat, i,| 10 | 8 | 1 2 
om 875,970). Chicago & Alton Censo- 40,00010 % dard of Africa. i 
rised Name. 3 5| Prices. ‘eal Siete Work. «..<-0 6% 1903) 11g 20 60,00017 % |Unionof Australia,L.| 75 | 25 | 72 74 
Issue. = |  800,0002/Chic. M. & St. Paul 1 M. 7 %/1902|123 28 90,000.15 % |Union of London, L./100 | 15} 33} 395 
‘Banas | 600,000/\Cleveland, Columbus, &c. |1914120 24 20,000 5 % | _Do New... 100 | 23 | 87 st 
a Currency Bonps, &c. | 631,000/|Eastern Rail. of Massa. 6 %|1906103 65 49,975, 6 % IU. of Spain& Eng., L| 20, 8} 8 
1,750,000| Alabama, Gt.South. 1 Mt. 6 % 908208 11 1,000,000/| Illinois Cen. Sink. Fund. 5 %/1903105 7 Sie tS 
1,000,000/Albany & Susque. 1 Mt. 1s 06123 = I Th csanntsipitciiaieaniae 6 71806112 14 | SSS — 
5,500,000| Atchsn, Topeka, Santa Fe \ Th cciihs iam Cts shoei 5 %|1905) 
7,348,000] DO sersccrecssersccesseesoe 6 Y “ho1ij10s 107 240,000/|Illinois Midland... 7 %\1892| 30 40 | INSURANCE COMPANIES. 
3,300,000|Baltimore & Pot, (Main) 6 7 ¢ 1911)113 115 1,000,000/|Lehigh Valley Consoli- 
1,500,000} Do (Tunnel).........0+-++ 6 %[1911/215 117 ated Mortgage A... 6 %|1897/109 11 
11,000,000|Buff. N. York and Phil. 500,000) Louisville and Nashville 6 %|1902}108 10 Autho-| Lat Ys’ Closing 
Consolidated Mort. 6 7/1921) 55 57 700,000/|Memphis and Ohio, 1st 7 %{1901/119 21 rised | Dvdnd| Name. 3 | Prices. 
6,500,000/Burlingtn C. Rapids, &c. 5 7 Ze 11906} 96 1038 800,000/|N. York & Canada Rail. 6 %|1904/108 10 Issue. |Pr Shr., a 
14,000,000|Canada Southern, 1 Mt. 5 %/1908) 98 100 2,000,000//New York Central Mort. 6 7.|1908 120 22 ania | a ee 
18,563,200|/Central of New Jersey ae $8,000,000/| New York, Penns, & Ohie | £ sd 
25,000,000/Do Consolidated Mrt.... 7 7) 1899)100 105 Prior Lien Bonds ... 6 %|1895, 95 100 50,000} 1 13 0|Alliance Brit. & For.|100 | 11 | 87 38 
6,550,000] Do Adjustment Bnds. 7 £'1903| 95 105 600,000/| North. Cen. Rail.Con. Mt. 6 %|1904/109 11 10,000} 1 00} Do Marine, Lim. pee 25 | 21h 22h 
5,000,000} Do Income Bonds...... 7 % 1908} wes es 569,800/|Panama General Mort... 7 % 1897] 113 16 24,000) 0 18 OjAtlas Fire & Life . 6115 16 
59,275,500\Cen. Pac. of Califor. Shs. ; 35 36 8, 999,952/| Pennsylvania Gen. Mrt. 6 %|1910|123 26 60,000} 1 2 OBrt. & Fr. Marine, L. > 4 | 215 224 
25,915,000} Do 1st Mortgage......... 6 %)'95-8|112 114 5,000,000/| Do Con. Sink. Fd. Mt. 6 %/1905)119 21 20,000, 0 4 9Church of England] 50| 2)... .. 
2,000,000] Do(Cal. & Oregon div.) 6 %\1992 103 105 240,000/| Perkiom. Con. Mort....... 6 %/1913) ... ... 200,000; ... |City of Lon.F. Lim.| 10} 1 
10,000,000} Do Land | Grant Bnds 6 7%|1890|101 103 | ¢6 900,000/|Phil. & Erie Gen. Mort. 6 %|1920121 23 100,000 |... |City of Lon. Mar. L.| 10} 2 
10,000,000/Chic. and N. West. Deb. 5 %/1933) 95 97 1,400,000/|Phil & Read. Gen. Cn. Mt. 6 %|1911,111 13 5,000|*0 10 O\Clerical, Med.&Gen.{100} 10}... ... 
10,500,000/Chic, & W. Ind. Gld Bnds. 6 %| 1932] 98 100 2,000,000/) Do Improvement Mrt. 6 7/1897) 387 89 50,000 1 0 Commercial Union| 50| 65 | 15} 16} 
2,500,000|Chic. Burling. & Quincy 5 %/1901/104 108 4,000,000/] Do General Mortgage 6 %|1908| 71 73 4,000\*4 0 0} 100 = | pete 
30, 904,261\Chic. Milwauk. & St Paul acs Bae $415,230/) Do Scrip for the 6 de- 6,160} 2 0 0) ..| 50} 42/17]... 
Com. Stock .. seeeeeee hse fanatic onan ns.. woe | oes 40,000/*0 5 0} 50 6 64 4 
4,000,000} Do 1st Mort. S. W. Div. 6 %}1909)112 114 $1,332,8901] Do Extended Scrip .. stew Nissi, bisots 100,000} _... |Employers’ Liabilty} 10} 2/ 13 2 
1,500,000) Do La Crosse & Daven 5 Z\1919| 96 98 1,300,000/| Pittsbrg. & Connellsville 6 %\1926 121 123 10, 0 17 6|Equity and Law 2601 OP nc kel 
5,290,000) Do Hstngs. & Dak.1M 7 Zjig10j11& 22 1,100,000//S. & N. Alabama, Bonds 6 %|1903,100 102 20,000, 0 6 0| English & Scot. Law 50 5h 4 
18,540,000} Do Chic. & P. Ist Mort. 5 7/1921) 96 98 600,000//Un. Pac. R. Omaha B. 8 7|1804114 18 100, a |Fire Ins. Associa., L. 7 a Ss 
1,528,000/Chicago and Tomah ...... 6 %\1905/111 113 869, 200//United N. Jersey R. -&O. 6 %/1894,110 12 10,000] 0 10 O|General Life & Fire. lyoo Sl aa 
18,000,000|Chic. St Louis and N.C. 5 %|1951|110 112 1,133,8001, Do do... . 6 Z{1901/118 20 50,000; 1... |Globe Marine, Lim.|10| 2| #3 13 
11,244,336/Clevelnd & Pittsbrg Shs. 7 %| ... | 71 3 5,000) Gresham Life........ eT it. 
30,000,000|/Delaware & Hud. Canal Shs.| .,. |100 2100) ——— = | 20,000 8 ‘0 OjGuardian Life & Fire|100 | 50 | 64 66, 
5,000,000! Do 1st Mort Penn. Div. 7 fe 1917}125 130 BANKS. | 20, 00) .. |Home and Colonial] 50} 5 
2,000,000] Do Mt. Bnds. (Lon.Is.) 7 %|1894|114 117 = Marine ............... 0 4 
1,000,000| Do Mortgage Bonds ... 7 7/1804) j114 117 Ler a | 12,000, 7 0 O}Imperial Fire... 25 |150 155 
80,000,000|Den. & R.G.1 Con. Mort. 7 Zi1910, 46. 48 Autho-| Last |g |. | Closing | _7,500/*1 0 O|Imperial Life. 100 10 | 22 24 
50,000,00C| DoCom. Stk.$100Shs. | 93103 | iseg |Annual i gig | 5 67,000) - 5 oi emnity siaisal SS 7\14 16 
2,000,000|Detroit, Gd. Haven, and | Divi- Name. |S | ‘2 | Prices. 150,000| 0 “8 0} Lancashire L 20 2| 43 5} 
Milwaukee Eqp. Bds, 6 zhorsitt8 : Shares. dend. 1m | Oe 50, 000 01 a OlLaw Fire |100 24) 16 17 
8,200,000} Do Con. Mortgage...... 6 %/1918/116 oe ar he oe ,000|*4 5 O\Law Life .. as 10 (112 115 
4,500,000|\Galvest. & Harris, 1 Mi. 6 ¢ %\1910}107 9 100, 000 54 % |Agra, Limited......... 10 | 10 | a oo 20;000 0 13 |Legal and Gen. L. 30 oro 
29,000,000| Illinois Cen. $100 Shares .. [119 20 80,000; 7 % |A liance, Limited ...| 25 | 3; | 100,000, ... |Lion Fire, Limited| 8} ui 3 
2,600,000] Do Ist Mt.C. & S. Div. 6 %/1898/114 16 | 150,000, 5 % |Anglo-Austrian ......'290f|120fi = 132 | 100,000 Lion Life, Limited| 10 | 2| =... 
10,000,00'| | Do Leased Line......... 4 /| ... | $6, 88 | 59,970 8 7 |Anglo-Californian, L, 20 | 10 | 9) ‘st 000%, 1 6 O|Lpl., Ln. &Glbe. F.L Stk. 2 | 22 
50,000,000 Lake Shore & Michign 8. ... | 635 694 | 80,000) 44 % |Anglo-Egyptian, L..) 20 | 20 | ae 49,626/| 1 00| Do(iannuity ...| ... | ... | 23 aad 
8,000,000|Lehigh Vall. Con. Mort. 6 %/1923,118 22 | 60,000) 67 % |Anglo-Foreign, L ...) 7 | 7 ls = 85,862) 3 0 O|London ...... 25 | 123] 51 53 
20,000,000| Louisville and Nashville ? 10,000}... |Anglo-Italian,’66, = 8 | 6 i 5 74.030| 0 5 O|Lon. & Lancashre F.| 25 4 4} 
Mortgage Bonds... 7/1990] $5 $7} 40,000)... Bank of Africa, L | 25 | 124] 48 St | Too00) 9 1 alton. LancachreL:| 10 | if]. 
2,000,000} Do Sinking Fund Bnds 6 71910} 78 82 | 40,000)14 % [Bank of Australasia| 40 | 40 29h 93 50,000, © 6 O|Lon. & Prov. Mar., 
30,000,000|Do Capital Stck $100 Shares] ... | 25 26 | 12.500) 4 % |Bank of B. Columbia) 20 | 20 ; 3 _ ~ Limited ............ 20/; 2) 33 & 
5,000,000) Do 1st Mt Bds.,N Orins 6 % 1980) wee ve 12,500 7h Z% | Do New ww..w..0.:+. | 20 | 10 | 103 113 40,000! 1 15 0|/ Marine. 25| 44 27 
19,900,000|Miss. Kan. & Texas, 1 Mt. 7 %|1904|100 105 | 20,000 6 % |Bank of British Nth.| 54 56 50. .. |Maritime, Limited| 10] 2 4 
30,000,000|New York Central Mt. 7 %\1903)130 135 ? America ......... | 50 | 50 ie 100° “* Merchants’ Mar., L.| 10 3 1 
{ Do $100 Shares ......... 8 Z|... | 90 91 | 100,000) 9 % |B. of Constantinople) 10} 6 | 5 6 120,000, 1 0 O|N. Brt & Mercantile| 25 af 264 at 
89,428,300) 5 Dodiv. pay. in Ln. 4/1} 8 % 90 91 40,000) 9 % |Bank of Egypt ...... 25 | 25 | 24 26 100,000] ... |Nat. Marine L ..... 10} 2 | 12 
78,000,000|New York, Lake Erie, & 13} 133 60,000/174 % sare Pg South | eo | 20 | 64 ¢6 80,000! 2 10 O|Northern ... ‘n00 | 10 | 42 44 
Western $100Shres. =|... | 293 293 | | | Walle... eeseees > Oocan ; 3 
8,536,900, Do Pref. $100 Shares 6 %| “| 23° 30 | 100,000)15 % |Bank of N. Zeaiand.| 10 | 10 | 254 26h | 40,000 0 108 Sioecen Marine ......) 35) 5) S& 5 
16 656,000] Do 1st Con. Mt. Bnds. 7 %|1930112 16 | 50,000) 6} % |Bank of Roumania..| 20| 8 40 42 6,722/10 10 0| Phenix -| 50 | 50 [218 223 
8,718,100, DoCon. Mt. Fd.C. Bds. 7 7/1920|108 12 | 32,000/11  % |Bank of S. Australia| 25 | 25 $4 3¢ | 200,000 0 8 6iQueen ........ 10} 1| 2 2% 
85 597,400] Do 2nd Con. Mrt. Bds. 6 1960) 524 934 | 20,0010 % [Bank of Victoria ...| 50 | 28 | $4 86 | 200s =. _|Railway Passengers OT 
608,008} Do Gd. Incme. Bds... 6 %|1977| ++ ++ | 100,000)10 % |Cen. of London, L...| 10) & ~ | 200,000, 0 8 6)Rock Life ............ 10/ éf it 
ee a eee CTX pied «ee 20} 213 | 689,2201)20 0 O|Royal Exchange’ ~.|Stk.100 {895 405. 
Com. Stk. $100 Shs. . | 12 12h Austra. ,&China| 20 | 20 | 20} 21} 100,000 1 5 0|Royal Insurance | 20| 3 | 23 29 
89,631,000 N. Y. Pen. & Ohio 1 Mort. 7 %/1905| 324 834 | 80,000| 6 % |Chartered ‘Mercan-| 19 20 | 100,000| .., |Standard Fire, L...| 10) | & 1 
14,500,000] Do 2 Mort. Bonds ...... 1910} 74 8 _,_tile of Ind.L.&e.| 25 | 25 1 & 4.300127 “6 o/Sun Fire ..  . ee 
30,000,000, Do 3 Mort. Bonds... |1915| (3 4 | 100,000)10 % |City, Limited .....| 40 | 10 | 19 20 fess 14@ Dolton” sate 
11,000,000 Norfolk & West Gen. Mrt. 6 %/1931| 97 99 20,000)14  % [Colonial ............-.. 100 | 30 100° 0 12 0|Thames & Mersy. Mi. {100 2 | 10} i03 
ek ool el el Lee) 61s 1,500.24 0 O/UMION oe. vvesceee, ET nae 
45,509,000) North Pac. Ist Mrtgage. Bds.|1921| ‘ € es : Union 
20,000,000 Ohio & Mis. Ord. $100 Shares| ... | 17 18 | 200,000/10 % |Com. of Australia,L.| 10 | 4| 6 St ee us duuire ae “a = s 5 
4,030,000! Do Preferred ............ 65 75 | 200,000)10 % |Consolidated, Lim...;10| 4| 7 7 50. 0 10 O|Universal Mar., | 20| 3| 7 “Td 
7,000,000] Oregon & Cal. $100 Shs Cm Stk | 7h 8} 20,000] 5 h Delhi & London, L| 25 | 25 | woe ose , 
12,000,000} Do Preferred Stock .. .. | 18 19 60,000 8 % |English Bank of Rio, i i 
9,000,000] De lst Mort. Bnds. ... © %/1921| 71 74 de Janerio, Lim.| 20 | 10 | 12 12 * Periodical cash bonus in addition. 
1, 500, 000) Panama Subsidy Bonds 6 %|1910\103 106 75,000) 5 he Eng. B of R. Plate, L.| 20} 8| 6) 7 ok hath d) eee i 
91, 143, 550| Pennsylvania, $50 Shres, w. | 52} 53 60,000)10 % |English, Scottish, &| eax ona 
5,900,000] Do Con. Sink. Fd. Mt. 6 71905118 22 Austealian, Chr. 20 | 20 as = RAILWAYS. 
6,000,000} Do 44 Gold Bonds...... 44%|1913/102. 4 | 100,000 » |Franco- Egyptian ...| 20 | 10 BE - 
$2,831,375| Philadel. & Read. $50 Shares| ... | 114 12 40,000) 6 % |Germar B. ofLon.L.) 10 | 10 . ORDINARY SHARES AND Srocxs. 
84,300,000} Do Def, Inc. Bonds............ | 4h 5h} 16,444) i % \Hong Kong & Shan.| 283} 283] 49 51 
10,500,000|St. Louis & S. Francisco Com. 20 25 60,000} 7 3 eee amg S = = 138 
'000,000} Do Preferred ..........+. 83 42 | 600,000/10 % |Imperial, Ottoman..| ‘ ee as 
MP T00,000 Do Ist Mortgage......... & Zhdiol 107 12 50,000; 6 % |Interni B.of Lon. »L.} 20 | 15 | 125 134 _— 3 s Closing 
5,700,000] Do 2rd Mortgage ...... : 11906, 95 98 eo ee a eee | 25 25 | 164 yg lesue. Z ame, Prices. 
5,000,000! St. Louis Bridge 1st Mort. 7 7/1929} ir 2 ae § eee oe p a e 
2,490,000] Do 1st Pref. Stock.. ,000\22 % | 0 ty, L. 2 3 ne 
3,000,000} Do 2nd Pref. Stock...... ve 42 46 | 40,000 7 % |Lon. & Hanseatic, L., 20 | 10 2 - ay = se ——- aera Def: . 
46,000,000|$ Pac. Rail of Cal.1 Mort 6 %/1906 96 98 | 100,000|12} % |Lon & Provincial, L. 10| 5 | 124 +3 0,857 0261] 100) Caled refe Semesidinsn, lena 
1,250,000/Tur . Rail. of St. L. Shs... 6 \10L 3 80,000; 8 Z% |Lon. & R. Plate, L. 25/10 | 14 45 1 S57, 0988 teal ee ae oe + 5 
60,854,105/Union Pacific Railway ca Pe 60,000, 7 % hamden & Som Fee vl vi sag 2, 14-901 | 20 Cornwall | “ig 
$100 Shares .........s05 © ome “ | isco, s eos ° FS ) —«_—_— BBR PIL | ZU VOPTWALL on, cecsorsecces ecsvsceeees 
27,237,00<! Uo 1st Mortgage......... 6 Z%1899112 14 20,000| 6 % |Lon. &S.Western,L.| 50} 15/17 18 1.788 10) ag isis ie ase 
8,000,000) Union Pacific Ld. Grant ray 1889, Pe ~ 140,00017 - 2 Se 20! 68 6 875, see 100 Corn Minera pain et 
27,409, Wabash, St. Louis,& Pac.O m ee Be BB seg eet ane weer rey eer 
23,034,200! Do $100; Pref. Shares ' ® oa 12 13 50,000; 6 % |Lon. Chr. Gi Austral 90 20 | 208 2:4 | —1,400,0002) 100, East London (Consclidated) 17 19 
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RAILWAYS, RAILWAYS. 
ORDINARY SHARES AND STocks.—Con. DEBENTURE STOcKs.—Con. 
Aatho- ms Autho- 
rised 3 Name | Pri . rised 3 Name, —— 
Issue. z rices. Seon, = iio 
2,642,000/| 100 |Furness, Con. Ord. Stock ...|110 113 1,000,0007| 100 London and §.-West. A : M19 2 
4,927,920/| 100 Glasgow & 8. -West. Ord. Con. 108 208 5,511,647/| 100 | Do, do B.. ahake be Zug 21 
12,327 7,3311) 100 \Great Eastern, Ordinary | 663 ig 871,3457) 100 London, Tilbury, & 4 i113 215 
81,555/| 100 | Do Deferred Ordinary ...... 800,000/| 100 |Manch., Sheffield,& Lin. 5 %|139 141 
987,0731 | 100 Great North of Scotland ...... | 53 55 7,146,2411/ 100 | Do, dc 4} Z%j126 228 
8,367, 9774, 100 |Gt. Northern Con. Original 111 123 | 2, 490.3192! 100 ee 4 115 117 
1,159,2751 100| DoA({A receives nodiv.) |103 4 858, 2631} 100 | 44 %125 127 
1,159,275!/ 100 | Do B} until 6 % is paid 3} 160 153 | 1,211,625) 100 Metropeiiinn District ... 6 %/160 165 
8,192,3591 100 |Great Northern (ireland) ...| .. 570,001) 100 | D0.........sscsseee.ceneesess 4 7/109 111 
4,980,840l) 100 |Gt. Sth. & West. “Ireland) Org.| .- é 16,835,464:| 100 Midland ............ce.s0000 4 4119 21 
19,835,695!) 100 |Great Western, Con. Ord. .../186 36} 4, 380, 9421/100 |North British............... 4 4118 215 
1,777,2701| 100 |Highland, Ord. Con. Capital.| ... ... 400 ,6791 100 | Do E.P and D.B. ...... See on. ons 
300,000} 10 |Hull, Barnsley, W.Rdg.Junc.| 782,9551| 100 , Do iba cdidisticteuesstaaaeet 4 1195 297 
Rail. and Dock Shares ..... 83 33 508,5201) 100 | Do....c.cccce wesee, .. 44 %/120 122 
4,192, 9951 100 |Lancashire & Yorkshire, Con |.14 115 12,287, 175) 100 North. Eastern so Z|119 21 
3,224, 3007) 100 jLond. Bright. & 8. Coast, Ord. 1118 ‘20 1,138, 119%] ny eg ee ee . ae 130 1382 
2,137,3507 a Do Pf { Df recivs. no div. ) (187 139 064 3661} 100 North London . 44 %\180 i82 
2,137,3504 100 | Do Df) until 6Y is pd. Pf f |102 12} | 1,856,251// 100 ‘North Staffordshire ... 4} %|12i 123 
93,3951 100 | Do Cert. of Contin. Rights| 12 16 30,0672 100 [Rhymney Perpet. ........ 4 %/107 110 
11,123,0514 160 60 |Lond. Chat. and Dover, Arb. 744,5701| 100 South- Eastern Perpetual 4 %117 119 
cee RR ‘and 6: 4,342,4401/ 100 | Do, do. sei . 5 %144 146 
3702437714 100 |London & N. -Western, Con...|! 84} "482.2 27 751| 100 |Taff Vale.. 4 Zj112 115 
11. | Do New (May 6, 1880) ...... _129, 1660 100 |W. Lancash. ‘Permnt. ... 5 %'100 105 
11,667,36027} 100 |London & Sth.-Western, Con. 1264 7} anes ———— 
799,0302| 100 |London, Til. & Southend, Con.|151 253 GUARANTEED SHARES AXD "STOCKS. 
800,000!/ 75 | Do New, 1883. ...see..esesee 133 138 
( 100 |Man., Shef. ,& Lincoln, Ord.... 73} 744 | 2,181,105/) 100 Caledonian 4 % Guar. Annuit.|112 114 
58338361-|100| Do Pf 5 Df recivs. nodiv. ) |112 214 $,667,1641) 100 Do 4 % Consolidated. Guar./109 111 
( 100 Do Df} until 6% is pd. 7 | 37 37h 250,0001| 100 |City of Glasgow W. C. Guar.) ... ... 
26 Mersey, frlly paid .. 17 19 200,0007) 100 | Do F. W. do - OW rant oss. cas 
4,531,830/) 100 'Metropolitan, Consolidated... .j114} 145 400,000// 100 Cornwall 4} % .. seseesseeees {120 122 
83,2701, 100 | Do Pf { Df recivs. no div. » 111,600; 100 Forth Bridge 4 “ sian 6 | 44 6 
83,270!) 100 | Do Df until 6% is pd. Pf f 70 $80 779,125/| 100 |Furness Consol. Guar. 4 % ...{109 111 
750,000 100 | Do. New Ordinary, 1881 .../110 12 935,450/| 100 Glasgow & Sth.-Wst. Guar. 4% 109 ‘11 
2,250,000/; 100 [Metropolitan District, Ord....| 65} 353 1,325,0007| 100 | Do St. Enoch Stat.. ee 
26,428,079/| 100 |Midland, Consol. Ordinary ...|!293 304 478,031/| 100 Gt Eastern 4 % Rt. Charge! }110 112 
§,254,3031 100 |North British, Ordinary ...... 958 952 650,000/| 100 | Do 5 % Metropolitan Stck| ... ... 
2,422,485// 100 | Do Edinburgh & Glas. Ord.| 35} 35} | 4,966,596// 100 | Do Consolidated 4 % ...... 110 112 
22,807,7047| 100 |Nerth-Eastern, ‘‘Consols” . |1878 67% | 1,298,262/| 100 |Great Northern, Perp. 5 %.../140 142 
1,975,000/ 100 |North London, Consolidated |165 70 1,263,7007; 100 | Do 44 % Con. Non.-Con. Pf./122 124 
8,230,140/| 108 (Nth. Staffordshire, Con. Ord.) 90 90} 1,329,100/} 100 |Gt. Sthn. & Wstn. (Irld.) 4 %/103 112 
276,000/ 100 [Rhymney .. ..---/160 165 7,610,878/| 100 Great Western, Rent Charge|141 143 
8,400; 2 Do New Ord. ‘Ol ‘Shares | 18 24 16,142,9901/ 100 | Do Consolidated Guar. 5 Z%|140 142 
485,978) 100 |Shropshire Union ............... | 814 ™ 1,404,929/| 100 [Lancashire & Yorkshire, 4 aut 115 
1,045,680/| 100 |Somerset and Dorset. ......... SANE SD A IO eiiceecacvacenresonsisewii 160 164 
8,183,370/ 100 |South-Eastern, Ordinary ...... lao et 288,375/|; 100 | Doé6 y (East Lancashire)..| .. 
2,861 9201 100 | Do Pf § Df recivs. no div. } |143 145 1,955,8607) 100 Lon. B. & 8S. C. Con. Guar.5 7436 238 
2,861,9201| 100 | Do Df? until 6% is él a 994100 155,556/| 100 |Lon. C. & D. SheernessRt.-Ch.|118 120 
632,7701| 100 | Do 1882 Issue ......... 110 12 | 15,100,406/| 100 Lon. & N.-W. 4 % Guaranteed/115 £17 
1,208,440/) 100 /|Taff Vale, ‘‘Stock” ............/257 262 797,981/| 100 ‘Lond. & S. W. Cons. Guar. 4 %/114 116 
155,000/; 20 | West Lancashire.................. | 3 4 872,000// 100 Manchester, Sheff.,& Lin. 6 %/158 161 
| 1,066,083// 100 | Do 1st Preference 44 % .../120 22 
a = 866,6981| 100 | Do 3h % ...sesssecsecsneesseseesons l'g4 36 
Lines LEASED AT Fixep RENTALS. 490,000/; 100 | Do Irredeem. 5 % Rnt. oe 
; —a 1,797,428} 100 | Do 44% Rent Charge ...|113 115 
: 250,000/| 100 Metropolitan District, Ealing 
| N Leasing | Cheung Exten. Rent Charge 44 / 118 120 
sl ame. i i 800,0007| 100 | Do Fulham Exten. do 44 7/116 118 
‘a | Companies. boaeres 350,000// 100 | Do Midland 4% Rnt, Chr.|108 10 
=. tsi, 250,0007' 100 | Do 4 % Perpetual Guar. ...|107 109 
7 3,205,431/) 100 Midland, 4% Con. Per. Rt. Ch./115 117 
a | Be th Prete. ‘oe ee ee 6,004,571 100 | Do 4 Guaranteed Pref...114 116 
; ; .444,129/; 100 North British, Con. 4 % No. 1)109 t! 
100 fony neon 4 (Great Eastern | ... .. | 9°500/413H1 100 |North-Eastern, Consol. 4 %.../114 116 
sah = eer (Gt. Northern.. 155 158 184,4261, 100 DoC.N.E.4Zpure. 2...) we 
| (Gt. Westin. Bristol &) | | (sores ee | Be Stockton & Del. J A, 5%) bs 
> ,050, | 1 o, do B an Ie shnsad 
100 | | Exeter Devon AssociatedCo.s 120 122 eer 100 = Do W. ‘est Hartlepool ae eae 
Mental 500; 20 North Staffordshire 5 %......| 2 7 
100 | no ee 7 oe hoe 40,000, 20 South-Eastern (Read. Anns.)| 27 28 
100 | tondon and Greenwich.. Sth.-Eastern.... 73 75 984,300/| 100 | DoConsolidated Guar. 44 7 122 224 
100 | Do do, Preference ...... age ot 165, 0001) BOD FAME Wade, Oy F. 5s cancensieecivevs 257 262 
60 Northern and East. 5 % ‘Great Eastern. 66 68 + iia ee get i 
A. sgh lek” Giamaaii.| DO enseevsesons Fre a PREFERENCE SHARES AND STOCKS, WITH Divomos 
Gated Liem  ..........0. \ecscerevesseceesorees 109 211 CONTINGENT ON THE Prorits OF Eacu 
Nottingham & Grantham) 
te Not Railway and Canal... Gt, Northern..|112 114 Serarate YEAR, 
25 | Preston and Le ge ee SE Re Al cos as al rs : ] 
100 ' Royston, Hitch. ch. & Shep. Gt. Northern.. 158 61 8,579,9352 100 ‘Caledonian, 4 % Pret. No. 1...|108 110 
2946, 342% 100 | Do No. 2’ asi 107 109 
DEBENTURE STOCKS. 1,639,890/) 10 | Do5 %, 1878 .. [129 231 
Fe Sait ae 875,000 100 \Cornwall’ —— 6% 19 23 
| | 100,000, 100 |Eastern and Midland..... ...... penta 
Auth | | - | Closing | — 400,000/ 100 |East London, 6 ist Pref... 387 
— - —r Prices 900,000! 100 | Do 1877 ..... 1 95 80 
; é | 1,300,750 160 Furness, Con. Pref. 4: i vee-(105 107 
sepetictacaenk:. tia ep 850,000/| 100 | Do 4 ¥% Preference Stock ...|104 106 
813, 019; ... Brecon & Merthyr A...... 4 7/102 105 68,835) 10 Glasgow & Sth.-Western 5 Z| 12} 13} 
503,675l, ... Do BP essme 4%) i7 82 1,892, 1508 100 | Do4 % Preference Stock .../106 108 
5,663, "0381, 100 Caledonian ..........s:0+++++ 4 %\114 116 5,041, "708i 100 Great Eastern, Con. 4 Z% y Prt. 1106 108 
"458, 0002 100 Cornwall, Guaranteed... 44%)122 124 1,000,000!) BOO | BOD FICS inepactestiscscicesss 107 109 
209,0007, 100 Cornwall Minerals......... De tee: wane 1,500, 000// 100 | Do Northern Extension 5XZ\L07 109 
426,5927, 100 Eastern & Midlands...... 447%) $35 $8 B75, 000i| ee ek 101 103 
465,590/ 100 East London ............... 6 Z%\1€5 170 750,000 100 Great N. of Scotland 44 % A.|103 105 
oo ae ere . 5 4/135 140 5,655,000! 100 |Great Northern, 44 % Pref....|121 123 
400,000/' 100 Do 1874. - 6 Z128 128 2,497,680, 100 | Do to Tee WPS sancnvscdncdbocest 121 223 
400,0002, 100 Do 1875... 6 %| 93 £8 1,000,000/' 100 | Do 4 %, er ils 21 123 
200,000/,100 Do ......... . 845,)100 102 830,000 100 | Do 4 %°81, Con. 1 Sept. ’86/111 113 
1,543,3472 100 Furness 4 %115 117 1,200,000/) 100 Do 4 %, 1882. 110 112 
2,379,018/ 100 Glasgow & S.-Western.., 4 7/114 116 11,663,7£9/) 100 ‘Great Western Con. "Pref "BY 1138 138 
5,531,6611 100 Great Eastern.. o. 4 X/116 118 513,6001| 100 Highland A 4} %.. co} coe eee 
1,510,000/ 100 LoA. . & 141 143 400,000/! 100 Do B65 ~ wal 
2,837,1581, 100 DoB 1867 "Redeemabie 5 %\125 127 8,390,187/! 100 ‘Lance. & York. Con. 4 %, Pret. 1109 111 
EE er eee _ a 1,348,000/! 100 | Do4 ¥ Pref. Stock, Con..../109 111 
687,7141 100 Lo East Anglian ...... 4 Z\114 116 2,130,000/' 100 Do 4 % Pref. Stock; 1882... 108 110 
891,0461 100 Great Nerth of Scotland 4 7%... ... 6,190,315/| 100 L., B.,&8. C. Con. Pref. 5 %.../131 233 
8,340,492/ 1:0 Great Northern Z%\119 21 2, 000,000/! 100 | Do ond Sots: BX vepvvtcovnssest 1128 130 
8,639,351i 100 Great Western ...........4 Z/119 21 6,587,774 100 |Lond, Chat. & Dov. Arb. 44 %| 993.0} 
DER DOOT 200: | TO .....000600000 +00 -0.- Bl sas wns 633,3822, 100 | Do ‘sh a ee 52 56 
4,029,8301 100 Do %\121 133 23,080,620/ 100 London & Nth.-Western, 4 7 Zin 13 115 
2,789,745 100 Do Z\146 148 8,845, 136/, 100 London & Sth.-Western, 4 %/111 113 
8,318,2091' 100 Lancashire & Yorkshire 4 %|1:7 19 1,100,000/) 100 Manchester, Lei and| 
658,1001 100 London and Blackwall 4} 41122 124 Lincoln, 4 % Pref. Stock/105 107 
1,306,2391 100 London, Brighton, &&... 4 Z/117 119 1,008, 0007 100 | Do5% Perp. Preference ou ¥ 
4,302,7221 100 | Do Perpetual............ 44 %!127 129 | 1,000,000// 100 | Do 5 %, 1872... -one(128 130 
6,492,9452 100 London, Chat.,&c., Arb. 44 Z\128 225 1, 080,0007; 100 DOG Fi BOSS cosiersscsceccsvessss \127 129 
969,674: 100 eae 44 7\122 224 x 500, 000/) 100 | Do convertible, 1884 126 128 
214,7911'100 = Do.. ow. 4 Z/110 112 iy 000,000/! 100 | Do convertible, 1888 124 126 
| 24 706, 2791 100 London and N.-Western 4 %1120 22 1,380,000/| 100 | Do convertible, 1889 ........./122 124 
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RAILWAYS. 
PREFERENCE SHARES AND Srocks.—Con. 
Autho- | 
ried | gj Name. Closing 
Issue. | z Prices, 
eee ae eens 
2,602,038/; 100 |Metropolitan 4 % Stock ...... 1107 109 

83,1707] 100 | Do 6 X% 1GBB.......cccersccccsvcees 106 1038 

1,500,000/' 100 |Metropolitan District 5 (124 .23 
11,158,541! 100 {Midland 5 % Con. Per. ee 136 138 
1,950,0002/ 100 | Do 44%, 1876 ........ {12k 123 
189,3291; 100 Do4 % Pref. Stock.. 110 112 

205,000! 10 | Do4 her 'T8, opt tocon. ‘Ag. 85 124 223 

225,000; 100 | Do4 %1880,Shs,con. Ag.,’87 12g 12 
2,090,0002' 100 | Do, 1881, Perp. Pref. 4 ...|111 

8,850,1987 100 |North British Con., 4 %,No. 2|107 109 
2,422,4851'100 | Do E. & G. Preference ...... \116 118 
887,370/| 100 | Do 1865 Preference .........|126 128 
418,890/; 100 | Do Con, 5 & Pref., 1874 .../126 128 
2,290,889) 100 Do as EE persian mite 114 
709,1112| 100 Do 4 "7 Con. Pref., ‘1875 116 L118 
610,0002, 100 | Do 5 %Convt. Pf. Stk., 1879|126 128 
535,000/ 100 |N. Eastrn,Stock. & Darl.Cl. D| ‘nn 
1,181,250/ 100 | Do Blyth and Tyne, 4 % .. {110 112 
10,627,800/| 100 | Do New Pref. ’76, 4 % ...... 110 112 
700,000/; 100 |North London 44 % (max. 5 %)\128 130 
250,0001| 100 | Do 4} %, 1875... .....seseseeees | ele 
971,000/' 100 |North Staffordshire 5 Ke jee [128 130 
860,000/' 100 Do 44 %, 1878 . ee 1118 120 
800,000/; 100 Do 44 %, agen 1118 120 
213,000/; 100 Rhy: mney 6 %, 1 .|148 153 
100,000/' 100 |Somerset és Geous | 5 Ist Pt. | 20 25 
261,360,100 | Do5 X% 2nd Preference 110 15 
860,000/' 100 * Bath Ext. 5 % Cons. Stk. | 98 100 
2,157,7302, 100 |S.-Eastern, Con. 4h %, Pref....|120 122 
2,640,820) 100 e 5% Preference vo {135 137 
280,000/'100 | Do Hundred of Hoo ........ oe 

85,000/; 10 | Do West Wickham.. -./103 105 
800,000/| 100 |Taff Vale, 6 % Preference...... |154 157 
232,500/, 10 | West Lancashire 5 y ee 

Preference ......sccccueseeee| 2h 8 
| 
INDIAN RaILways. 
220,000, 6 Bengal & North Western, Ld.; 44 5 
100,000! 5 Bengal Central, Lim., Shares) 6 5 
7,550,300/ 100 Bombay, Baroda, & ‘Central, 
| India Guaranteed m we .|147 149 

225/16/3 100 Eastern Bengal A. Annuities.! 24 25 

OT oe 100 "i Do 4 % Debenture Stock..| ... oe 
323401/14/3! East Indian, Ann.A, 1958......| 25 254 
624,9004/ De Annuity De ccciatnsakansrnine 24 25 
6,550,000/ .» | Do Def, Ann. Cap. Gua. 41) 120 125 
1,500,000/' 100 | Do Irred. 44 % Deb. Stk.. ae 
20,000,000/' 100 |G, Indian Peninsula Gua. 6 % 140 145 
2,701,450/, 100 | Do 4 % Debenture Stock..|107 109 
8,767,850/ 100 |Madras Guaranteed 5 % ...... /124 126 
1,000,0002) 100 | Do, do 43 % ... 1117 122 
600,000/' 100 Do, la ciara etadc” 111 116 
4,000,000/ 100 Oude  & Rohilkund, Lim., g.5%!125 128 
884,7001 100 | Do4% Debenture Stock ...| 
80,000. 4 Rohilk. ‘& Kinnaon, Ld.,4 7%... 
11,418,900/' 100 ree m sana Gensatecd’ @) 
ea { 100 South Indian Guaranteed 5 
88000000 | 100 | Do, dO 43 % vecsessecsssesseene 
425,000 100 | Do, do 44 % Debenture Stk. \hi7 119 

65,100, 20 Southern Mahratta (guar). L.) 20 204 

SABO ccc | DO BO ORG oo nscccscnosescscnces 43 5 
500,000/ 100 |Nizam’s State—6 °/Guar......| 17} 18} 

30,000 13 | West of India Portuguese 5 %\ 204 21 

BRITISH POSSESSIONS. 

11,278; 100 |Atlantic & St Law, 6 % Shrs..! 

52,513) 10 | Buffalo and Lake Huron ...... ll} ll} 
297,600/ 100.| Do lst Mt. 54 % Perp. Bds’79)120 ‘22 
660,000/7' 100 | Do 54 % Bonds, 2nd Mort...|120 122 
500,000/ | 100 (Canada ‘Central 6 x Ist 

| SROTMMORD. ode resincivccisreses: 105 107 
650,000 $100 [Canadian Pacific $100 Shares | 45 16 
1,239,600 100 |Chic. & Gd. Tk. 6 % 1st Mort.| .. ., 
175,0002| 100 |Demerara, .............0ssescessesees 99 101 
115,000/,100 | Do 7 X Perpetual Pref. ...|138 142 

20,0002, 10 |Graham’s Twn. & Port Alfred| .... 
130,000 100 |Do 6 % Debentures _ ............| 95 37 
310, 2001 iGd. Trnk. Georgian Bay, 1 M} 94 96 

21 000,001 100 |G. Trunk of Canada Con. Stk. 9 

5,220,000, 100 | Do4 % Guaranteed «tte 7 

00,0001) 100 | Do 2nd dO.......sscsseesseeseeee 21 123 
8,218,149// 100 | Do 1st Preference Stock ...| 75 76 
2 327, 7941 eS I cdeaa te ib ckecexicencise £5 645 
7,168,0552) 100 | Do Brdl do ........ccccccscocseeees 22 22 
4270,5751 100 | Do 5 % Per. Deben. Stoc ili 113 
1,094,1397 Stk.; Do4 % do Wh ciss: 187 89 
2,773,900 100 |G. West. Per. 5 % Deb. Stock|111 138 
1, 000,000/ 100 | Do6 % Bonds, payable '90/i08 1llu 

450,000/; 100 | Hamilton& N. -W st. Ist Mt.6 %|105 107 

310, 000/ 100 |Mich. Air Line 5 % Ist Mort...) ... ... 

0%5,000/ 100 | Mid. of Can. Ster. ist Mort. 91 63 
1,122,000/| 100 | Do 5 % Cons Mort. Scrip] 91 938 

172,600/ 100 |Mntreal & Chaplain 5%1st Mt.| 92 94 

400,000/ 100 |Nwfndld. 1st Mt. Ld. Gt. Bnds! ... .., 

850,000/' 100 | North.of Canada, 5 ¥ IstMort.!101 103 

285,000/ 100 | Do6 % 2nd Pref. Bonds ...) . sua 

150,000/| 100 | Do6 % Preference Stock...| 60 65 

150, '000 100 | Do3rd Pref. Bonds A and B} 83 86 

133,200/ 100 | Do 1st North. Ext. Prt. 6 {|i02 104 

41,400/'100 | Do Nth. Ext. 6 % Imp. Mt. ee 104 
556,0001 100 lQuebee Central 5 % 1st. Mort.! 40 

5,500, 100 | ‘St John and Maine Shares . | 3 25 30 
200, 0004 100 |St Lawrence and Ottawa 6 ° |? 
Sterling 1st Mort. Bonds} 75 80 

650, 0001! 100 |Tas. Main Line L. Debent.4%| 89 91 

243, 81C1 Stk.! Do 6 % Preference ...... Px: 

410, '900/| 100 Toronto, Grey, & Bruce, Rail. | 

| ofCan. '6 Ster. Bds. Ist Mrt.| 70 75 
632, 0002) 100 Wellingtn.,Grey&BruceRy of 
| Can. 7 % Bonds, 1st Mert..) 95 

10,0002. 4)Welling.and Manawatu Shrs.| § 3% 

360,0001' 100 | Do do = hon 102 

11,025/! 20 Windsor and Annapolis 5 7. 

Preference Shares. 

200,0007 ... 
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RAILWAYS, RAILWAYS. COMMERCIAL, INDUSTRIAL, &e, 
Foreign RAtuways. Fornicn RAILWAY OBLIGATIONS. — ee — aes 
‘ é | Closing 
| = q\3| Name. ‘ 
Autho- zs } ‘osin & | Closing s | ‘as | Prices 
rised | = | Name. c ci 2a ee | Prices. | = a 
— | Prices. | — aero slo ioe | 1| 1 Aerated Bread, Limited . wm] 38 
Pas ‘ = +» | 100 \Sagua We CIEE csncsccwsacapeansacecasents % 5 | 3 |Anglo- -American Brush Electric .....| 1} 1 
ee = —— eae Th--| | rae 100 ‘San Paulo & Rio de Janeiro, guar....6 %103 106 5| 5! Do fully paid oo... ccc, 3. 3 
eal @0 |Art send © ae eee 10 11 | 100 | Do2nd Series 10 | 10 Artizans’, Lab., and Gen. Dwell, L...| 94 10 
90000] 20 |Bahia&S Francisco, L.puar 7° | tg 214 | 20 [South Austrian ........ccssss000 i, 10 | 10 | Do Preference ........-cccssssessvsesee 10} 11 
90,000 20 | Bahi rancisco, L.guar 7%| 20 | Do 1871 (Series = piaesned A 10 | 10 |Assam Rail. & Trade., Lm. Pref. Shs. 6 7 
42,500 ° aeea wh a Junction L | & % 20 \Southern of France ........... he 15 1| 1! Do Deferred Shares..................... 
Se eeel ap (Bedale Tene Ce Ee el We ae | Se ME ee ee 3% 113 :2 | 1] 1 \Aylesbury Dairy Company, Lim. | da I 
wy se 100 el vee Ate a 8 thon 163 +65 100 |Swedish Central, Lim., Ist Mort...5 %, 67 69 10 | 10 |Barnagore Jute Factory, Limited . 54 64 
2,000,000 PO ReeS SY RCS sre DOM ENOEN, Ls. LS. ot 100 | Do 2nd Mortgage ¢ vaunequvnaatanerncwaal 53%, 11. 13 10 | 10 |Bedford Park, Lim., A Shares ......... 2: 
100,000} 10 Do Bahia, Binca,& Tndl. Ext| a 15} 20 |Varna 3% 6} 63 5 | 5 |Bodega Limited 
1,524,292/) 100 | Do5% Debenture Stock ...\1 134 12 Do "s y 4 6 10 | 10 Brighton Aqmeiean 
- a BEE | SMe Dei tes essckcancguvets cineccaceuccondciamudsneas , 
ee B ite &En.L., 97 7 ¢ hk Shares) 18 a 20 |Western of France ... 3%) 144 15 10 | 6 |British Insulite, Limited, A Shares | ... .. 
1,308,0 nl 100 | 7: e* < Dobe ve. oe! ° = 1g] | 100 |Western of Buenos Ay res 6 % Bonds6 % 104 :05 | 100 1100 |Cantareira Wtr. Supply, &. , L. 6% Db.| 85 83 
oa 10 \Centl, Urapy. of ae ico Ll 13 } 113 | Stk.|_ Do, Registered Certificates............ 6 {104 105 | 20! 20 Cent. Sugar Factories of Brazil L.| 11 13 
0 100 | Dae Paes oe Video.  ibitsagt | 100 |Western of San Paulo Debenture 40 | 36}'City Offices, Limited 0... ee 9} 103 
Wainel ap Woke Ole Eh cee a | we De eo ee tccsss 7 %110 112 | 100 !100| Do 4}% Mortgage Bonds ......... 98 101 
Talwuw Gee ee a | 25 | 20 City of London Brewery, L., 6% Pref] 43 45 
8, 00 |COpiapo «+. .....+s0+004 Sou sl S TRAMWAYS AND OMN <IBUS. 10 | 4 (Colonial, Limited, Ordinary ............ ale 
A”, a ee bs a aT eagles: Tht 6| 6 \Cie. Geni. des Asphaltes de F.Lim.| 5 6 
27,4004 | = egy ol z itepsk, Lim. im. at ol a Stk.|100 |Crystal Palace, A ............cc000 seers 33 38 
90 | Bheniah ‘9h § 4/5 N Stk.'100 | Do B Redeemable... onie nee aan 
122,000 = pe ovale ..... 4) = a a — Stk.'100 | Do 6% Debenture UN Sc assed 120 225 
Bm ; = a ernst - : iy a | Stk.|100 | Do 5% Consolidated .................. | 90 9 
a Pedy eaessadbenees<ecbooes stoi sam @ } : : uid 10| 7 | Devas, Routledge and Co., Lim.. 43 5 
58,000) a ~_ —. Sais ne Re. R.. on Le ee ee se age 10 | 10 |Eley Brothers, Limited ................. | 35 37 
3% 0,000) a —e 6% lel so bd ecacene¥5 — tas Mona 3 pee toes 3| 2}/English & Australian Lopper, Lim... \ 
ale te Grand ee ae awe 29} 233 10 | 10 \Belfast Street Tramways ....... 5 | 5 |Explosives Company, Limited ......... a3 
ae ao {Gt West. of Brazi a . “1115120 10 | 10 |Birkenhead, Ordinar 16 1a 14 |Fore Street Warehouse, Limited...... 11} 12 
306, 501} a | Do6 % Debenture er = r 20 10|10| Dos ol tet eeeeeee eee 6 15 | 10}|Foster, Porter, and Co.’ Limited - 13h 14 
ae a0 | Bras, NG? Hove — * Fi : 10 | 10 Bordeaux Tramway & Omnibus, L.| 8_ 2 5 | 23|Great Western Elec. Light & Pwr., ‘LI 
112,500 20 |Lemberg-( -Czern. ~Jassy, — ow 10 | 16 | Do 8 Y Prefvene , of 9 5 | 5 |Hammond Elec. Light & Pwr. Sply, L| 3 8} 
20 guar.5 % Ist and ind Issue} st 2| 2 |Brazilian Street, Limited.............. 14 1 5 | 3) Howell and James ...................0000 <o_ oss 
oF nye 100 Laan, se en a Tt are 30 10 | 10 |Bristol, Limited 8 34 | Stk./100 |Improved Industrial Dwellings, L. .. “/115 117 
2,254,720 _ Mexican Limite srtseneseennes st a7) 8 | 8 Calais, aed - 3f 10 | 10 |Improved Wood Pavement, Lim... 7 
ar — = = Ast Preference 8% o...| 86 1 aad ae | te fe 9 ee ene 5 80. 74 7$ | 10| 10) | India Rubber, Gutta Perc ha, and 294 233 
Y Darndinniteh, atin. - wee Telegraphic Works, Limited...... 23 
2 1000, 0001) 4 , Do 6 % Pe wrpseaal Deb. Stk. 100 = R a [Certhagens 5 een Lim...... o . 100 |100 | Do 6% Debentures ee Pie 1101 108 
poy tt 20 |Minas « _ ae By th i 5 | 5 |City of Buenos Ayres, L imited ...... 8} 9 10 | 10 |John Moir and Son ............ccccscseseee 5 6 
nee me 4S selgiar Yay 12} | Stk.|100 | Do Permanent 6 %' Deben. Stock|115 125 | 20 | 20 |Liebig’s Extract of Meat, Limited .../ 42 44 
| ws | gua. a | els sor \| 95° 97 10 | 10 \Dublin United . | 9 9} | 10) 10 |Linoleum Manufacturing, Limited...| 28 30 
"4,500| 10 |Northernot B. Ayres, L,Ord.| 6 62 | 10| 10 Edinburgh Strcel Tramways .-.--| 19 11 | 25| 17 |Lion Brewery, Limited «nnn. | 13 83 
aan 7 ’ ream Shy 3} EES .| 13 
15,000) - | Do sneaioes TJ cercvvess 4 = ie eect etenee cect L.. ‘| Me Ot 20 | 20| Do Perpetual 6% Preference... 6 96 
99, 0864 00 De Sx Dubenture ihoakt 104 106 6 | 6 |Imperial, Limited, Nos. 1 to 17,700) S 2 50 | 25 |London & Glasgow Eng. &IronShip,L.| 16 19 
120,08 al . 0 IN Do 6 fo _ xP. : - al 10 | 10 Live nol United Seam. & Giunibes 11} 12 1| 1 |Max Greger and Co., Limited, A...... + # 
11,380 | |Norwegian — 671 Pref! 93 38 10 | 10 | coed. Limited | 159 16} 1 | 1 |Maxim-Weston Electric, Limited .... 4 
408,70C 100 IN. W. Uruquay L. 641 7 : : 7 ey ne an 134 itt 95 | 25 | | Metropolitan Anbaehating ao @ad 
50 600| 20 \Otter ies th: Aids 7} 73 | Stk.|100 | Do 5 % Debenture Stock .... .-. 109 214 proving Dwellings Indus. Classes} 27 29 
oS 2 ie if _ RT gg 16 16 Stk.|100 London General Omnibus Co., Lim. |261 206 10 | 10 |Milner's Safe, NEI catet pcos ncacenpey 12} 13 
tans Peles aan iN Hambu | ie 10 | 10 lLondon Street Tramways 173 3 10 | 2 |National African, Limited.. coseee] BE 2 
200,000/) 100 | Porto Alegre anc —_ aes hn os so | oe ieee beeen FO -cceccsteccs ah 188 8 | 8 |National Safe Deposit, Limited. 5 5: 
« | 9 |p Brosilian, = a ; aa } 18 19 10 8 r Do . een ca 143 154 5 5 | Native Guano, Limited ........... . 34 3 
75,000; 20 Prov]. Orel-Vitebsk, guar. in { 3 a ~ 4 RS Rn = et st 8 6] | Dod paid sence... ‘a it 
Sess (een ee & Copper yl 9b” af | 10| 10 [Nottingham and Disteisi, Limited] 9° 9)| 10| 8 |Nelson Brothers, Limited 700" | ay 
330, 000} 100 | Do. 6 Debenture a. 10 | 10 |p s 1, Limited 73 8 10 | 10 | Neuchatel Asphalte, Limited . 1 
1,20, 0004) 100 |Recife & San Fran, Lim. , gua, 994 1004 ol ee Shetield” SAEBO  ccacescevccacennccore s a 10} 10| Do. 7% Preference ..... | 34 3 
81,600] 20 Riga and Dunaburg vtensidon se = * ai as corr ae geen haeen “| de @ 41 & Mew Waseteebes Brewery, ‘Limited! Sh 5 
40,000} 10 |Royal Sardinian snudawaencandenee ; 4 a aia ae i one Ta oe 4h 4| 4! Do6Y Preference......ccccscsss.. | ab 43 
Sool 6 lRorel weak _ Rete | 7 10 | 10 |Sunderland, Limited are 10 | 8 |Norton Brothers and Co., Limited...| 6 6 
92,008) & [Royal Swodiah.c-vvmn] GF | 10,| 10 ftramenys Company of Fiance’L:| 4° 44| 10| 6 [Pawson and Oo., Limited ........ | St 5 
38, ,000) ot | Do apace seeeeveeees | se” a 10 | 10 ‘Tramways Company of Germany...| 123 3 19 7 | 7 |Phospho-Guano, Limited ...............| 3 
n° oo se mr 7 tesivense Ma 1 12 5 5 Tramways U nion, Limited 4 5 | 5 |Powder River Cattle, Limited ...... | 44 4 
; seatag tele Soe ee 10} 10 | Do Preferred .........cccecssessecesceeees | 10$ 11 
100,000 100 pag ae oe oie Stock 4 is Me oo | simu 8 % Debentures ..... 16 16 |Price’s Patent Candle fies ite Lim} 113 1 
Kl) 10 e 2 3 eeee ‘ a Z 
20,708} 20 Smyrna a Cassaba, Lim.. iE 17 10 | 10 [Wo olverhampton, Limited ona aol IRecife Daninage, Dette By Debs, a a 
7,500] 20| Do7 % Preference............ a ee oe 10} 1 |R. Goldsbrough and Co ° lk 13 
aaa = ro Austrian TELEGRAPHS AND ‘TELEPHONES. 10 | 7 |Richard Hornsby and Sons, Smee: 6 64 
| ¢ 
“galwest Flanders... # tk.100 ;Anglo-American, Limited 100 |100 | Do5% Debentures .............0..0000 96 98 
26,7! a 8}|West yy Preter sensinecsundesevesee EE. aoa bp Pyatennal re rot = 25 | 25 {Rio de Janeiro City Improv., Lim . “| 4 25 
14,0001 10 |_Bo 64% Preterence_.......| 18_1¢_ | BI) | Do Deterred nc 100 |100 | Do 5 % 1878, Red. Deb. Reg. Secs 100 102 
af 10 10 ‘Brazilian Submarine, Limited ......| 103 11 | 100 |100| Do to Bearer .............. sccsaseel, ak aa 
Forniox manera On.igarioxs. 1 1 |Con. ‘Teleghencend i Maintenance, L. : i 10 | 10 |River Plate Fresh Meat . 9 10 
| oe 4! eed 2 10 | 7 |Robert Campbell and Sons, ‘Limited 63 7 
3 10 10! Dol0 % Preference seis ; 5 | 5 |Royal Aquarium, &c., Limited ...... 1 
§ Name. Closing 10 9 |Direct Spanish, Limited aes 5] 5| De6X Preference.............cc.c.cecees 4 4 
a | Prices. | 10 10| Do1l0% Preference................000- 20| 3 Smith, Garratt and Co, Lim, Ord....| 3 34 
amie ——— | 20 20 Direct United States Cable, Lim., 20} 20; Do do. _ Pref... aaeateds , 15 16 
100 |Alagoas 6% Debentures eveeeeesB %100 102 | BEE wesssiingenastndedeapigtabincunnsteess ‘| 10} 10g | 12 | 12 |Telegraphic Construction, ‘&e., Lim.| 34 35 
20 |B Seira Al Ita (Prtugse) Nos. 1401: 21,117  ¢ %, 4 6 | 100100! Doé6 X% Debentures, repay. 1884...| 5 24) Do 2nd Bonus Trust Certificates 1, 1 
\Be nreleg rernas cade tniccucs ce eT oe ae 10 10 Eastern, Limited ........... = apaaiaiaies 1 5 5 |Tramways and General Works, is) 7 :y 
100 |I Bilbao Ris er & Cantabrian Debs....... S| ee 10 10| Do6 X Preference 33 13g | 10 | 10 |United Asbestos, Limited, Ord., A.. “| do 
Brazilian Imperial Cen. Bahia, Lim.6 % 99 101 | 100 100 | Do6 % Debentures, repay. 1883...|:01 104 107 10) Do Deitel, D2. n6cin kneel | de @- 
100 | Oto Nos. 3,221 to 4,120. ‘6 % 99 201 | 100100} DoS % a PAY: 1987_l104 107 | 10 | 10 |Unit. Lim. & Vorwohle Asphaite, L.| ij “33 
199 (Campos and Carangols, guar. 54% %...54° 100 103 | 100 100 | Dod % _ 1399...| 97 92 | 20 | 20 |United States Rolling Stock............) 8) 94 
Cc Siashet- Azof, guar. by Russia .........5 %| 93 95 10 10 ‘Eastern | Extension, Australasia, and! 100 {100 | Do6 Debentures ...................4. 99 101 
Charkow-Krementschug Oe uae 5 7198 95 China, Limited  ............ccccoccee liz 12 10 | 10 |Val de Travers Asphalte Paving, L. 7t 7? 
100 |Conde d’Eu Debentures eee 54%; 99 10L | 100100| Dob x Debentures, repay. 1891...|L08 112 10 | 8}! Young’s Paraffin Light & Min. Oil, L/ 11 12 
100 |Donna Thereza Chrstna., L. 54 % weer 91 ¢3 nd be = 57, _ a“ i . |L03 106 1 1 |Zoedone Company, Limited ......... -| ts & 
| Dutch Indi BNET, sikbenpabaatsnecisesced 4 coe eee | 0 Registere repaya e s] see see - aenitittteaate nnditeniutagemin 
— East Aneoetans lst Mrt. Deb., 1884 ...7 %| ... ... | 100 100| Do5 % Debentures,? W0.......... ry 101 103 — —s 
| ec . ¥ . . 
90 |Eastern of France......csscsccecccseeceeesecd “| 144 15 | 100 100 Eastern & South African, Limite OTE 
_ Great Luxembourg ...... ... a « { sehen ae mortenee Debentures ...... t 103 105 COAL, IRON, AND STEEL. 
BIG <cccoscsaneccnsetnacesccecencosunacessccsosss Ot TIT OR cn ccncecccnseoess ccascssecl, $00 sve 
a Ilavana Rail. lst Mort. 7 % Bonds ...7 %|102 105 10 10 German Union Tel. & Trust, Lim...| 9} 10} ve 
Imp. Brazilian Natl & Nova Cruz Scrip5}%| 83 88 10 10 [Globe Telegraph & Trust, Limited..| 7 74 | 10 | 10 Barrow Hematite Steel, Limited.....) 5 6 
100 Jerez to Algeciras Gibraltar Debs. .6°7| 60 €0 | 10 10) Do6 % Preference 0. c.cc..o...0-} +123 223} 10/10| Do6% Pref. ..... caummenelt See 
100 |Kursk Chs ATKOW-AZOW sessesceceseseseeees, Baha as 10 10 (Great Northern of Copenhagen ..... | 14 14} 20 | 20 20 [Bolckow, Vaughan, & Co. , Limited...) 17 18 
30 |Lemberg-Czernowitz-Jassy, 4th Ser...5 {| 24 25 | 100100 | Do5 % Debentures (issue of 1880)}102 205 BOF EEE Os. vcoucewaqrecnenccessdjerediuaguecedevanate 8} 9: 
100 |Matanzas and Sabanilla ...........000 7 {102 104 | 100 100 | Do 5 % Debentures (issue of 1883) 104 - 10 | 10 |Chillington Iron, Limited ... oe 
100 |Minas and Rio 6 % Debentures......... 6 {101 102 | 25 25 \Indo-European, Limited ............... | 32 10 | 7Consett Iron, She ie, 117 19 
100 |Mcscow-Jaroslaw, guar. by Russia ...5 %|100 102 | 10 10 |/London Platino- Brazilian, Limited! 3} * 23 20° Ebbw Vale Steel, Iron, and Coal, L.| 4} 5 
Moscow-Koursk Redeemable 1889 ...6 %'100 103 10 10 |Mediterranean Extension, ‘Limited..| . | 1000100 Lehigh and Wilkes Barre Coal, "1st| 
a Nassjo Oscarshamn, Series A and B...5 " 30 85 | 10 10| Do8 % Preference ..................+- i Mortgage 6 % Sterling............... 100 108 
100 Nitrate Railways, Lim. lst Mt. Bnds. “| 97 99 | 1 - Oriental ‘Telephone, Limited ......... 62} | 624/Nantyglo — a “Ironworks, | sa 
99 |Northern of France ........ccscessesseeee, 8 ¥%| 143153 | 8 _ 8 |Reuter’s, Limited # } Limited, ‘ Preferred ”..........0040: 45 48 
= Do (late Charleroi) 33 i i OR eee eee ae ‘ae : 3 | 28'Nerbudda Coal and [ron, Limited . 1h 1} 
99 |Northern of Spain, Priority Obligs...3 %| 134 144 —_— a Be o :} 10 10 deen Conk Lien: ele Vein ots 
99 |Ottoman (S a to Aidin) ............ 6 %\105 107 5 5 |United Telephone, L Steam Coal, Limited ............000! 
a Do snide sees eesssees : eeeveccceceses (104 108 | 10 10 |West Coast of Ame srica, Limited ...| 54 7} 20 | 20 |New Sharlston Collicries, L., Pref. 
ae | Do Non-Assenting.. ¥'105 107 | 100100} Do8 Debenture............... ... 112 115 20 | 20 |Pelsall Coal and Iron, Limited 
aan | Do5 ¥% Debenture ¥\ 90 92 | 15 15 |Western & Brazilian, Limited ...... | 63 7 5 | 6 |Khymney Iron, Limited........... we 
100 |. Do Ortakchi, &., Exten. 5 % Debs.5 87 83 | 7h FA Do Preferred ........cccccccscccssceseeel 49 49 B | 43] DO NOW ca.eescescoererssesecessececerenenes 
og |Paris, Lyons, & M. (Fus ion bain 4 208-35 | | Fe Fee BPN, on hdsicicceicccettiiina | 2 24/100 1100} Do % Deben. Registered, 1890 ...| 87 92 
” Do (F usion Nouv ede: 3 Z { 143 | 100 100 | Do6 % Debentures A, 1910......... 103 105 | 100 100} Do7 % to Bearer, 1890.................. cas pes 
109 | Prov. Orel Vitebsk, guar. by RussiaS Z%| 92 94 | 100 100 | Do 6 % Mortgage Debs. B, 1910} 98 100 10 | 10 [Svdney and Louisburg Coal and ° 
Recife and San Francisco (Pernam- | | 10 10 {West India and Panama, Limited...| 13 Railway, Lim., ene Shares 4 
OOPS Des ee a | | 10 10| Doé6 % First Preference ............{ 7 10| 6! Do lst Preference.. bite 7 9 
{Royal Sardinian, A. etepencecoccescou Ak BE ae 10 10| Doé6 % Secona Preference ..... 43 54; 10/}10}| Do2nd Preference ~~ .....s0.0..-. ed 8 5 
noig DS ea RR 3 %| 11% 12 | 10001000/ Western Union of United States | 220 122 | 10 | 8 |Vancouver Coal, Limited ............... | Sk 43 
20 | Royal Swedish Consolidated .........54%| 54 66 | 100 100 | Do 6 % Sterling Bonds ........ .. .../100 103 25 | 22 [West Cumerland Iron and Steel, L.| 4 ¢ 
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GAS BRITISH MINES. 
FINANCIAL, LAND, & INVESTMENT ee ———— 
— 
B Closing 
ater | Sia Closing | autho-| .. | ; 
Cisting 413 Name. Prices. rised | & | Paid. Name. Prices, 
i 3 Name. Prices. | @ | & Issue. & | 
eet Dateien: aeeiaaeie 
7th 10 | 1 |Alliance & Dub. Consums. max. 10 % is? ia 10,240) 6 | 1 |Devon Great Consols,L | 13 2} 
tine. Limi Oe I ce inninisnctctinsinonmunsnasiy » 240) aoe nae 
10 | 1 |Agricultural of Mauritius, Limited| 2 | aia ee 245 354 148)... Baths ee rey ee 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L. Po | 99! 20! Do i0 % Preference, Limited .. ‘ta wool a| 4 (Great Laxey, a 85 “Oh 
Stk. |100 | American Investment Trust, L. Pref.|109 112 5 | 5 |Bombay, Limited ..... cual ae 18'000| 1 | 18/ |Hingrton Dwns Con., Bidens 
| ee ee. wee... | 6] 4] ee.................... ao | a oe 
5 % has been paid to Preferred) = “"9q | Stk./100 |Brentford Consolidated — ...........++: 12'000| -.. | 24/6 |Prince of Wales ....| 7. 7 
10 | 2 /Australasian Mort. and Agency, L. eset | Stk.'100 | Do 5 ¥ Preference . 60,000] i | 1 'South Caradon, L mited| "3 “i 
25 | 21}\Austranan Agricultural ............... ’ ih | 20 | 20 |British “...... .........0 0 sosseeesee e iss . - |7/0/0 |South aia 7h 83 
10 | 1 |Australian& New Zealand Mort., L. 164 174 | 10 | 10 |Buenos Ayres, New, snail . ps 4'500| .. |10/ 17/0'South Wheal Frances...) 6 7 
2b | 5 jAus. M. Lnd, and Fin. Lim.......... 101 103 20 | 20 |Cagliari Gas and Water, Limited... ons — 4,500). - 1117/6 tee 7 8 
Stk.|100 | Do 4 % Debenture Stock . “13 2} | Stk. /100 [Commercial ..............scessesereeneenees = 15000, “43| | 44 |Van, Limited... 
10 | 2 |British and American Mortgage, L. 44 43 | Stk.|100 | Do New Stock ..0......cccccssessees 187 102 sooo! « tlzod |Weet Bassett ue 
25 - British & Australas. Trust Loan, L. i 2° | Stk.100 | Do 4} % Debenture Stock ......... 117 = 1,200 ... |30/10/6 West Wheal Seton ...... 2 
10 British & N. Zealnd. Mt. & Agncy. L. 35° 37 20 | 20 {Continental Union, Limited ......... 37 = 6'144| _.. | §/9/6 |Wheal Bassett ... ......., 1k 2 
80 9 British American Land..............++- 91 a3 20 («14 Do New, 1869 & 1872........0s0.00060. 20} _ 8'000) 52,0) WhailGwews 5h 6E 
1 1 |Canada Com DANY serseeerrveeseseneee oq ee 20 | 20] Do7 % Preference a 31 32 ‘ es 
10 | 5 |Canada North-West Land Co., Lim. i 4 10 | 10 |European, Limited................. 21} 224 Sab cee _—— 
1 1 |Central oe a ise Feat i. ; 1 10 7h ain... 1S 16 —- aie 
S| 2 [et tavest. & Agency of 10 I icles sana 104 22 . IGN MINES. 
eee Te ee SE Eee 8 7, | stk. 100 \Gas Light and Goke A, Ordinary’ |218-220 COLONIAL AND FOREIG) 
oe Pe he ee Debentures -. i i | Stk. 100 | Bo B, 4% Maximum «nner et 37 ae aiaaeal pam 
50 | 10 [Credit Foncier of Mauritius, Limi ““ | Stk.100 | Do C; 10 % Preferentia 52 2 
Stk.|100 |Foreign, American and General sod 388 ' Stk. 100 Do D, 10 ¥ a 340 150,000] 1 | 1 Akankoo Gold Mining, = 
Investments Trust, Lim., Pref... 100 102 | Stk.100} DoE,10% — ; ae ae a ee | # i 
Stk./100 | Do Deferred ..........s:00-sereeseee luz 799 Stk.1100 | Do F; 5% om $774 85,000} 2 a — One thea | 
Stk. {100 |Foreign and Col. Gov. Trust, L. Pret [17 222 | Stk 100 | DoG: TY ia + eo Almada & sito Ce neal ae 
Stk. |100 = Def. receives no divd. until 119 124 | Stk.\100} Do H, ; 7% Maximum...... 387 to- AitioanEiteamn | 
5 % has been paid Preferred.. 7 Stk. 100 | Do J, 10 % Preference 234 64,889] 10 10 we — Mh ‘. 
6 | 384/General Credit & Discount, Limited 60 84° | Stk.100 | Do 4, % Debenture Stock.. a oo aoe { 
Stk. |100 Governments Stock Investment, L. 24} 243 | Stk.100 | Do 44 fs —_ : 120,000 R Ee Asia Minor, : ae 
oi SS aera rans 7 Stk.!100 | Do 6 7 , 9 astralian -..seseeseeseess 
1 }|Imperial ey Investment, Lim. 4 10 | 10 |Hong Kong and China 3 . 30,000} 2 2 opts rg aoe os 1 1} 
10 5 {International Financial Society, L. . 3 Stk.|100 |Imperial Continental..................... 200 2° 82,500} 2 2 Se pper, a ; 
10 | 3 {Land Corporation of Canada, Lim... i 5 | 5 |Malta & Mediterranean, Limited.. “| 3 Lied e eee od te 
173| 23}Land Mortgage of India, Limited 101 203° | 34! 2}|Mauritius, Limited ........ sseeseseesess 1 20,000] 10 8 ape ” _ aad 
100 |100} Do5 % Debentures.............00.00+ 3 ~ 3} | 100 |100 |Metropol. ‘of Melbourne 6% Deben.| ... . 7,000] 5 5 (Cay .. 0 “ ft 
20 5 |Land and Mortgage of Egy pt, Lim 91 93° | 100 |100 Do 5 % Debentures , ao LL ar 
100 |100| Do 5 % Mort. Deb. (red. in 36 yrs. 3h 7 20 | 20 |Monte Video, Limited 23,000! 5 5 — og reer 
60 | 10 |Land Securities, Limited.. : of 6 | 6 |Oriental, Limited . om lamond, — 
50 { 423/London Financial Association, La. { i iil MR I sac nes csvsscavenccdccbericc’ 500,000 1} 1 Chi e ; Gold ining, a 
10 | 1 |Manitcba Mortgage and Inves B | 1 | Do NeW, 1879 cocsccseccoscocccccceccccee ni 2 
10 | 2 |Mauritius Land, &c., Limitea.. w< 5 | 5 \Ottoman, Limited 125,000] 1] 1 Chontales, Limited .... & % 
50 | 50 |Municipal Trust, Limited, Ordinary “5 53 | 10 | 10 |Para, Limited seseeeeesceesesessessenensens a a 150,000} 1 1 a 7 £; 
10 {| 10 jNatal hone & Colonisation Co.,Lim. 8h 8 | 20 | 20 |Rio de Janeiro, Limited ............... 22 23 eel os : aie Be sasntssocees ‘i = 
5 { 5] Do8 X Preference ............0ss000+- DR Fe ND ona sskcsvsceceveseecs y olorado Un oes 
25 | 5 |National Piecwath, Limited... A 102 | stk.|100 South | Metropolitan, A ec, ‘ Osetacers Geld Mining 
10 | 1 /Nat. Mort. ea 2‘s'| wa” go” | Stk. RBI cde ca esteem acda et a , ok ce. Limited wessecsesseeees t 
100 100 |New Brunswick L. and Lumber i. %| 78 62 ra 100 Do Perpetual 5 % Debent. Stock 127 130 60,000) 4} 8 reas, ——— eae 2} 2 
10 | 2 |New S. Wales M. Loan & Ag L 13 s | 6| 6 |Tottenham & Edmorton Gas Light} 200,000} 1/ 1 _—_ ae cai aad 
10 | 23/N.Zealnd.Grain Agncy,& Mercntl., iL, 5° 7, | and Ceke Original .................. 10 11 : — oy & 
25 | 2}\New ne — Agency, - o4 - 10 110] Do New Ordinary ...............c0000 | see oes 75,000] 1 1 ev - — en 
100 do erpe CC, Efooveee. ‘ ' | TIVO ..seeseees seeees eee 
M0 2 |N. Zealand ee eer sf 3 —— === -—— 120,000} 1} 1 Devs teh Centeal Geld 
4 |N. Zealand Thames Valley Lan | : y r2 7 3, Limited...... es 
28 | 6 |New Zealand Trust & Loan, Limited| 16 17 Ei W ATERW ORKS. 194,000} 1, 1 Eberhardt, Limited,Ord. & 
% * me ee ot d, "Limited ah a } "20 | | 20 Antwerp, Limited . 200,000} 1 1 - Silver Mining, Lim. ' 
3 3 |Newfoundlan a, = A wel 51 Stk.! |100 Chelsea, Ordinary .... 25,0001 9 | 2 \Fortuna, Limited......... 238i 
Sth 100 [Sho 6-7 Lnredocmble Gutrantecdliol 101 106 | 90 | City oe Petersburg, sa aee : 2 Socutian and Bolivial ; 
E 2 6 | 10] Eo eA . athe... 
10 | 10 |Omnium Securities, Limited, A...... 1 2 = 1100 East London............ sSbeecveseeosensvesees 184 sseeeel 1 | 1 | HooverHill Goldalining | 4 7 
10 10 |) ee erreeS oe sons seseees é | | 50 Grand Junction Maximum 10 2 ..-|100 105 ’ Limited au & & 
6 5 ee Se Saar areas 2 | sek Stk.| !100 OS a ee cane 1240 250 .. Consolidated| é 
iver bat Mi ‘al, Limited.| 96 99 | 10 | 7 |Kimberley, Limited ................000 | 43 5 550,000} 1 1 ia 1 
> 100 2 [Pest River Land £3 lineral, Mort.,L.| 3§ 3% | 100 100 Lambeth Maximum e "¥ 068 i ve 283 isaoee! 1 : It. X. L. Gold and Silver! 
; imi : 00 100 Do7} % Nos. 4,001 to an , sine thal.) 
20 10 Railway Debenture Trust, Limited n ae on tae 13,087 € =<... 1168 173 - i. 
pen. (100 | Do4jy Debenture Stock \102 104 | Stk.'100| Do 4 % Debenture Stock (112 114 | 100,000} 1 | a alk 
Stk.|100 | Do nO Rage ened Lin aA | 7 74 | 100 (100 New River, New. a 1,000! 10 | 10 |Kimberley North Biock 
10 | 10 |Railway Share Trust, Limited, A... 235 244 | Stk.'100 , Do 4% Debenture Stock ........... {13 116 11, peo 
20 | 20} DoBé XE pease as 2 2% | Stk.100| Do Debenture Stock B .............../123 116 75,001 1| 1 |Lake Sur a 
10 | 2 |River Plate Trust oan L............ z 33 43} 20 | 20 Odessa, Limited, A 6 % Preferred .. | 4h 54 75, Copper, Limited ...| ve @ 
gm IScottich Seeneaioen investenent’ L.: (240 re ae | 2 een 2). a len Pe tee tal 
and gn pa eg ee ghey pd.) 20 Shanghai, Limited ................+.0000 , | melting Limi d...| fo 
S| bese Gun ant on erence. 115 120 stk. 100 Southwark and Vauxhall, Ordinary [177 18. * 8 vie oo 2b 34 
Stk. {100 | Do 5 % Guaranteed Preferen --{134.189 | 10° 5 | Do New Ordinary .....e-ssssssev0e| 1 12 | _,18,000 3| 2 es a 
ved “oo. Mortgage and M. Ag, L.| 3 1 | Stk.'100 West Middlesex ................ veceeseeee 943 948 10,000} 10 | on gana = Barry, oe 
25 | 25 geen ee poe seoanesentaee oneal | 75, or ——— ae 135, 1 1 A ed Mining, 13 2 
2 |S. Aus. Lan OG AW.g Tacoseoccee | 
100 100 | _ Do 44 % Debentures, 1... ee: sae me SHIPPING. 7 73,500! 10| 10 New E mina silver - 
Grt.{i00 |Submarine Cables frust,....7-|102 405. | ‘30 16 African Steam NT ccimeteraentl rs s| a eee | 2d 
Crt. /100 |Submarine Cablee { Australasia,L.| 3 3)! 15 | 15 |Amazon Steam Navigation ..........+.| S 9. | ges | |Panuleilio Copper Lisa. a3 
10 Trust and Agency of Aus : ig Rs 20 | 14 \Castle Mail Packets, Limited .........| 11 12 eee : = |Pestarens United Gold,| 
10 | 10; Do do algeenenanrsorermaeioen bon io 30 | 10 (Cunard Steam Shipping, Limited | 3 34 80, arena United Gold, a : 
10 | 10| Do 5% pest. 4 Shares . | 11 12} 90] 20] Do camnesestespiegs sexnbuensersokiires w-+| 103 114 | sacool 90! 90 |Pontaibaud Sliver Lead 
= ; lane : n aicanke 4; 43) 15 | 15 |General Steam Navigation | 15° 16 5 ning & Smelting) 4 6 
20 4s Loan Company of Canada... 2 24} 10/10] Dod &% Preference .............0ece000 a a | 100,001 2 1 |Port Phillip, & Colonial 
at 2 tees ee BE 6 | 10] 10. | D05 %, 1877 cccccccccccccscceccsssscosees 1 | y Gold Mining, Limited & i 
00 0 ‘United tates 1 ag 6 % Sterl.|102 103 24] 2}/London Steam Boat, or gahaaneeaae tn 6 Richmond Consolidated 
200 [100 United Sn fo ‘| 26 29 | Stk./100 Do 5 7 Preference Stock ...... ese, wen 64,000; 6 1 Mining, Limited ...| 33 4 
BO | 30 |\Van Diemen’s Land ..........0.ses00008. 10 | 10 \Mercantile Steam Ship, Limited ‘| : | tl100 | 100 \Rio Tinto, Lim., Mort. 
} ———--————- | §| 6 |Merchant Shipping, Limited ......... if 34 2500000: gage Bonds, 1880...| 13} 14 
= Sie 10 | 10 \National Steam Ship, Limited .......| 28 | | DoS % 2nd Mortgage| 88° 90 
DOCKS. | 10| 5 |New Zealand Shipping, Lim.......... | 3 4 | 1,200,000 = — | aa ae 
Se | 2 > oe Navigation ‘team 5 ol 100,000 1 1 |Rossa Grande, Limited) .., 
j 50 | 50 [Pepe New, —— Steam ...... : 23 80,000! 10 | 10 |Ruby and Dunderberg| 3 
} 7 : Ee Te Ei wiiccrcsesncinnmanes t 2 i , | Consoltd. Mining, L.| . 
21> Birminghatn Castle ae nha 10 9 |Roy al Exc ‘hange Shipping, Limited| ~ gE , 200,000} 1 1 ‘Santa Craz Sulphur and! 
Stk./100 |Birmingham Canal................0.s0000 =: 3s | 100 | €0 Roy on 1 a ena nieate | | 50 53 ’ aoa 
Stk.|100 |East and West India Dock . “1109 111 10 | 10 \shaw, Savill, and Albion, Lim....... srs ane 120,000] 1| 1. |Scottish Australian, L...| “23 "33 
Stk.|100 | Do4 % Debenture Stock.. pret | | 20 | 20 {Union Steam Ship, Limited ............ 13 i4 aaa 3 | : eae... 14 1! 
bes ayn iatenel, Hang. © X Ped i16 20; 10/ Do New.... a : 2 122,500} 2 2 \SierraButtesGold Lim.| 1h 15 
100 {100 |Grand Junction BRM esvancovonsvvices! 3i 10 | 10 (Union Steam Ship <i ios Meahondl 114 12 1} 123 oy 3) £ emeeinces ke) ol 
on a Han Dok le - 61 ale aa uae ower | 950000! 1 1 Silver Peak Mining, tt 
. TR es ceeeeeeescers esis sevens aad i iimited 
al ae ce es TEA AND COFFEE. asso.) 300 stich dal") 
| l eames , S. . BAMMMOUNL ccetaneaxrindie 165 75 
Stk./100 |London and St Katharine Dock... | 49 4 en 38 40 : eens) 
Stk./100 Do Debenture Stock, © Reneerseense hee ne 4 4 British Indian Tea, ‘Limited 24 oot 160,000} 1 | 1 ‘ae Wynaad Gold ae a + 
Stk./100 | Do 4} % Preferential Mo il 20 _ 20 |\Darjeeling Tea, Limited ...........006 22 24 e25.000| ° hs fan Tharsis Sulphur,’ and| 
og of ALT Ss eppammemmaalmenenmeees 85 388 | 10. 10 |Eastern Assam, Limited | eenenon . s =?) * oe oh 6 
TEED PEI BIOOK, csccsssccncncon ens cescnccsvcss 3 Suneagoria Colles, Limibe et ae | ei a: § 
Stk./100 | Do 5 % Perpetual ae seus te — - = \Jorchaut Tea, Limited .......... 5 | 120,000 1 | a | izes = | or Shires” . @ 
Btk (109 [Regent's Canal, City and Docks iiaiil 00 92 | 10 | 10 |Lanka Plantations, Limited | :2ots00] 10 | Outed teen tee | 8 
ae | 10 |Lebong Tea, Limited ..........sscesseees 129,522 ae Wentworth Gold Min, 
Stk.|100 |Southampton Dock ....... gersooesowwat = > 'Luckimpore Tea Co. of Assam, i 44 64] 120,000! 1 | er ae — a a 
Stk./100 |_ Do 44 % Debenture Stock... 5 24, 2} Moyar Coffee, Limited, 1880 ......... ‘ss. | veoool 1| 1. |vorke Penineula, Lim'| 0 } 
oa z "Do Arsear Onligntions ~ ad 10 | 10 |Ouvah Coffee, Limited — _ *, : 64,8001 1 | 1 | Do Preference — 4 3 
ee J eeeeeeeeree ’ 
Stk.|"00 |Surrey Commercial Dock.....,.......+. 58 162 10 , 10 |Upper Assam Tea, Limi | | 








ee | 
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2,157,667/ €©3,674; $1,953) 39,487 nil. | nil. nil. 


Revenue past Half- 'Dividend ‘| © 
Capital | Year. ‘Cent. Cent. per An. ae Receipts. Cost 5 : Aggregate ‘ial 
5 Sanne cieeeneiees ieeatninnanns | § | 8 
Exp’nded " Work- |Interest,| o5¢ long | 1st | |S | Eg ges] per [33/2 nemave of Halt- | eo 
ex Leased ross ‘ing Ex-| Rents, Hif.|Hif. Hif Name of Railway. rs] e. oq 3 3S Ba 
: | Re- penses,| and baal eae | ag o2 (4 Es a Eg Mile. |2| @ | 
| dats | ee 1883 1883 1884 | 3 | 28 583! 38 | aR g| $ |—______| 
| or Duty.| ences. e | af 2355/6 in & |S | tess.) 1553 | 1500.) 1888. 
_ om a hae a semen =n ese j ——_ 
Te abe oe i 412\24 | 1884. £ £ £ 2 i 2 £\& Aut all 
ats Bl ae a | 4 | 5 | 4 |Belfast and County Down Novl1| 1,004 441, 1,445) 1,439 oa | Son. Sacer 28,240) 68 68 
1,241,583: 87,634 33 30, 131 34 4 23 Belfast & Nrthn. Counties 11/ 1,538) 1, 674! 3,208, 3,158 14,276) 24; Tug} a | 1 136 
88,867,164 1,462,302 623,634 5 4 ‘*Caledonian 9 15,848, 38,838) 54,686, 58,101; 50,346) 71; 963, 915 261, 939,613 772 7 
4,117,479, 81,147, 48,912) 41,126 nil nil. nil. Cambrian ........... .. bent 9 1,273 1497 3,270, 3,401{ 22,748) 18) ... | 76,623) 76,978; 180}, 1 
6,217,953) 252,871 119,75 51 92,51 5 | Gi. | Ai.) ANNI Aciacsainnanaiesetitnniogde 9 1,497, 7,121) 8,618, 11,095) 44,733; 62111}! 178,901, 209,707; 139; 139 
12,564,785, 575,253, 279,746; 172,575) 5 4 4} *Glasgow & Sth.-Western 8) 7,155. 12,:44) 19,394 20,897; 38,190) 59/107 350,322 360,610} 329 829 
8,958,015 1,691,400 929,352 €98,€ 38, nil | 2 } +Great Eastern ............... 9) 29,160 34,060; 63,220, 63,143; 40,960) 63, 67 | 1,319,112) 1,317,738} 977 966 
4,977,175 ,1,300,300 1,€54,702, 557,866 3 | 6 34 Great Northern.. al 9! 24,548 44,194) 68,742 69,475) 87,091; 73.112 | 1,465,213) 1,464,139, 943) 928 
6,886,828) 316,456 167,644 37,915) 44 | 43 | 44 Great Northern (Ireland) 7| 6,437 5,820] 12,258, 12,323) 14,639) 26/1168; 249,772) 240,150, 467 | 467 
5,045,581 159,920 81,F05| 71,154 nil. 1 1 (*Great North of Scotland! 8! 9,034 3,625) 6,659 5,758] 16,487; i3| 54; 95,846 93,213, 301, 279 
7,815,237 363, 961 199,164] 64,2465 | 5 | 44 Gt. Southrn.& Westrn. (I. } 7! 6,716 7,953| 14,669, 14,212| 16,762) 21/1153) aoe 2-6,156 474 474 
72,207, 756 3,885,377 1,956,1751,449,853) 54 | 74 | 5 ‘Great Western ............... 9 55,66 8o,781, 141,397. 113,963) 31,367) 61/1364) 3,036,136 b, 3,084,073 2,302 2,28! 
88,427,033 1,351, 051 '998, 963| '545, ,572; 4 | 43/4 |Lancashire & scnamiea 9 25,126 49,684, 74,210) 73,738) 77,473| 145 1144) 1,460,772) 1,444,437) 496% 
92,825, 255 5,055,542 2,661,164 1,364,930 7 |8 6 ‘London & North-Western 9) 66,924 222,395) 189,319, 193,145) 52,032) 106/164 | 3,985, 2¢s| ams 611 1, 783 1, a 
23,193,902! 991,061, 624,708) 382,622 2 7 2 Lon., Brightn., & S. Coast} 8, 25,9& ll 449 $7,435, 36,152; 60 975} 82/119 | 884 328! 886,889, 455 
26,053,560 1,386,041, 798,013) 326,614, 43 | 7 ‘4 London & South-Western 9} 26,452 19, 096; 45,548, 44,084) 32,648) 57/197 | 1,095,242! 1,078,124 798} 
24,966,799, 614,351 325,176) 286,254 nil. nil. nil. London,Chatham,& Dover 9 14,624 5,306] 19,930, 20,666) 142,666) 7a 133) 621,935, 521,416) 175 
1,645,181; 64,114 387,284) 11,169 34 | 84 | 34 |Lon., Tilbury, & Southend 9 1,619 €46) 2,265, 1,990! 33, "675| 46/152 } 69,185; 62,885) 49 
}] 26,287,971.1,0C3,458 50: 3,294) 483,577, 14 | 2 4 'Man., Sheffield, & Lincoln. BBi | dic ain 41,423 42,296 90, 336, 142; 74 | 785,431; 795,256 2903 290: 
| 849,741; 60,920 24,523 1,601.10 9} 8} Maryport and Carlisle 9 638, 1,772; 2,410 2,643 20,7 727; 58)385 | 43,755) 47,898 414, 
| 11,259,976 359,377, 122,259) 117,111, 5 5 5 ‘Metropolitan ............. i 9 d \ 11,648, 12,234 6c3, 647, 605) 1143) 235,239) 234,356 tof 
| 7,493,475, 207,954 86,196) 119,385 nil., nil. nil. Metropolitan District . c( ee | 7 11 7,560) 587, 723) 551) 654 155,902 147,235 14 
74, 724, 0413 031,28 § 1,897,017'1,C60,629' 53 | 6} 5 Midland .............ccecsccsee 9 35,579, 110,411; 145,990, 147,107; 59, 163; 116)i30 2,799,838) 2,863,623 1,263} 1, 
4,684,568. 217,190, 109,678| 66,634 2} 3} 3 Midland Gt. Western (I. } 7) 3,370, 5,844) 9,215, 9,362) 12, ,660| 25; $3j) 163,772} 163,852) 370; 370 
82,922,042 1,298,966, 626,413, 581,119 34 | 54 3} *Nerth British .............. 9 16,650 34,378; 53,028, 52,132 83,457) 50| 953 818,117} 810,08) 984} 984} 
58,605,410 3,184,929 1,666,506) 724,913 73 | 83 6} North-Eastern ..... 8, 29,145 85,991) 115,186, 133,994 33, 154| 7O)157z) es | 1,5353 1,519 
8,938,813; 238,616, 113,305, 4 5 7% | 74 74 North es 9} 5,382 2,898} 8,230 8,520 328,234 Coal eers 158,508] 161,969, 12 12 
ea? une = es N. Staffor ire— Rail, 9| 3,227 8,325) 11,652, 11,855/ eco c ’ 1! § 241,583! 248,974) ) 193 193 
7,883,204) 337,777, 167,8¢8) 111,343 34 43 34 { Canal ‘ oe 1,607, 1,648 = S| 903; 2) a <a y119 49 
1,359,311; 86,215, 88,934) 29,07610 10 10 (Rhymney ............ 8 .. | 2,162, 3,137) 21,240) 34/162}; 53,457) 58,964 633633 
22,257,344 1,025,534; 533,920 332,300 3 7 34 South-Eastern on 8) 22,512 11,659) 34,071, 36,016; 67,811) 89/120 | 825,772) 866,339) 385 882 
2,900,028! 895,477, 196,928} 77,48018 16 16 Taff Vale............ccsesceeses ~ «eo «(| COT a 
| 
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OPFICIAL RAILWAY TRAFFIC RETURNS. 
































Waterford and Limerick’) | te 





IST. 1407 
































eee =|-:18,596, 14,557, 33,721) 158) “504 
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COLONIAL, 


FOREIGN AND AME 


RICAN RAILWAYS. 





| | Keceipts. | Total Keceipts.| 

















. | Week |e 
Name. Ending| 1884. | 1883. | 1884. , 
Co-ONIAL. £ £ ie £ 


Bmby B.,&C.1./Oct. 4) 18,977, 15,2416 166, 637) 17 3,064 Meridnal. Italy* | Nov. 4 42,889 29,929 1,295,870 1,274,320 Chic, Mil. & S. P. Oct. 21 112400 116480 3,615,000 3663000 


Canadi nPa ific Nov. 7, 35,000, 26,000 eats 
East Indian....../ 8 


Eastern Bengal sae Pca sad: OB ne Ottoman ......... 25) 5,272, 6,505 82,813; 86,899 Illinois Central 21 63,930, 70,630 1,858,030, 2032160 
G.Tk. of Canada| Nov. §& 85,709 '104358,1,721,846| 1864413 Paris & Meditr.* 27 259420 290020 10981240 11357340 Louisv.&Nashv. 21, 61,390, 66,199 2,152,330 2214130 
Gt. tndn. Penin. & 47,338 54,534) 748,452! 693,134) Paris & Orleans| 27 73,900 70,560 2,880,120 2,897,800 Norfolk & West wan” oa ‘ 416,9 0! 226,160 
Madras........... Sept 27 11,412: 12,930, 152,770 149,184. Smyn & Cassaba! 26 3,500, 4,186 48,781; 42,607 North. Pacific... a 

Oude &Rohlknd 18; 6,307; 9,457! 77,603! 95,173 Sth. Austrian* Nov. 4 8,100 73,130 3,276,070 3,330,290 Pennsylvania... 

I pieces Stn. of France* Oct. 27 74,699 81,650 3,080,240 3,332,860 Phil. & Reading 


South Indian... Sept.20, 7,749) 7,465) 7,094) 86,109 
FOREIGN. | 

3u. Ayr.G.Stn.t/Nov. 2) 18,793) 14,962, 322,461 168,748 

Bu.A. Ensenada Sept.28| 1,184) 1,708; 104,744 58,877 


* Yearly from Ist January. t Including Joint Lines Traffic. t Floods. * 


EN HINSU LAR AN D ORIENTAL 


STEAM NAVIGATION COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA. AUSTRALIA, &c. 


REDUCED RATES OF PASSAGE MONEY. 
SpectAL RETURN TICKETS. 


Departures for— Fortnightly. 
CALCUTTA, MADRAS, and 1 From Gravesend, 
CEYLON - Wednesdays,12.30 p.m. 


CHINA, STRAITS, JAPAN ) FromBrindisi,Mondays 


> From Gravesend, 
DR - Thursdays, 12.30 p.m 


BOMBAY, EGYPT, AD From Brindisi,Monday s 
é +YP EN, } . 
GIBRALTAR, and MALTA, { Weekly (Wednesdays). 


Offices—122 Leade nhall street, E. C., and 25 Cockspur 
street, London, S.W.; 24 Rue Le pelletier, Paris; 
7 Rue Noaille *8, Marseilles. 


DENTS | NEW ILLUSTRATED 
CATALOGUE of HIGH-CLASS 
WATCHES WATCHES and CLOCKS at 
| REDUCED PRICES, sent Post 
AND | Fr ~ on a grag tay en, 
CLOCKS. | 5%: GOYAL EXCHANGE EC 
| 61 STRAND, LONDON, W im 
AN IMPORTANT FACT ! 
£10 AND UPWARDS CARE- 


FULLY invested in Options on Stocks and 
Shares often return handsome profits in a few days. 
Non-liability system, Full details in Explanatory 
Book sent post free. Address, George Evans and 
Co., Stock Brokers, Gresham House, London, E.C. 


Adu cthes 26000 Qnkatalle 
Leperdiash Ldtg. for teliding hate 
Uciweremiich, will he ad 
hele had fiom you Mheey cota, ate’ 


2? 


the eMbongeot we haveleverusedl. . 


So Meas! hhn Lill tend 
Whahers ohthe Une leaable Leper lath Cag 
Zrsgour2 








220 ae duck 


a 





74,009, 80,271 1,154,644/1428518) Nthu. ef France \Oct. 


Week | ceecreenennres men 
oe 1884. 1883. 


Receipts. Total Receipts. wars [Ashes eee Receipts 
<qupepgunemeaaeD ‘ee eee covenant 
1884, | 1883. Name. Ending} 1884. "1883. 1884. | 1883, 





| 
ya Name. 
| 
| Bu. A. & Rosario Se pt. 28 $237; 1,022 


Mexican .... Nov. 8 13,800 17,800 


Wsta ofFrance* 27 99,800 98,960 4 
AMERICAN, 
Ala.Gt.South’rn Sept. | 19,050 19.270 


Central Pacific Sept. !4536u0 485,238 3,325,000 3,655,000 Wabash S. L.&P. 


For the safe and orderly keeping of all , 
LETTERS and PAPERS, manuscript ISLAY WHISKY. 


or printed, use 


STONE’ S p ATENT BOXES. Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
SAMPLE BOX, with illustrated Catalogue of all Agente—Messrs Twiss and Brownings, 


sizes and prices, sent by PARCELS POST to any 
address in the United Kingdom on the receipt 


of 2s. 6d. in Stamps or Postal Order, payable to 


HENRY STONE & SON, PUNVILLE’S OLD IRISH 


Manufacturers and Patentees, Profession in preference to French Brandy. The 


BANBUR 





27 137580 145645 5,326,740)5,505,670 Denver&RioGra 


481,820 4,475,339 St.Louisé& SanF. 21: 22,040 15,610 749,29) 591,840 





36,239, 46,864 | £ | Qt eS ee 


232,500 359,400 Chic.&NorthWn 21 11170) 121320 .3,719,93v 3981530 


N. Y.,L.Erie&W. a7 ; 
135,962, 129,008 Union Pacific...Aug. (48 009, 495900 : 3,17: 75,000 3587000 


W. & J. MUTTER, 


47 Mark lane, 
London, E.0. E.C. 


WHISKY is recommended by the Medical 


hold the largest stock of Whisky in the World. 
Y. Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 





QILVERED PLATE 


tor LOOKING GLASSES, with or 


Silvered by new process with pure Silver, not liable aaaieaiaaeaiaia 
to injury from damp, heat, or handling. Unequalled IT 
in brilliancy. Samples, tariffs, and estimates on ity 


application. 


THE PATENT SILVERING COMPANY (Limited): | Company of Salters are PREPARED TO LET the 





POLISHED PLATE 


Architects, Builders, and the Trade supplied with 
above at lowest current rates and of the best quality. 


THE PATENT SILVERING COMPANY (Limited). | tect, 46 Finsbury Pavement, E.C. 
10 and 12 Lower eee jane, London. 





— 30s, 40s, 45s, sent by parcels post free. Mlustrated 
GLENDARROCH self-measure free by post.—R. FORD & CO., 41 Poultry. 
DISTILLERY, eee a eee ee 
ARDRISHAIG, N.B RGIDIU $.—THE ON NLY 
o Ore FLANNEL SHIRTS that never shrink in wash- 
WILLIAM ‘GILLIES, Distiller ing. Made in mixed colours, greys, drabs, browns, &c., 
a \ ‘ 


Office-49 WATERLOO STREET, GLASGOW. only of R. FORD & CO., 41 Poultry, London. 








FAMED LD DR. JACOB TOWNSEND'S 
“SMA’ STILL ” ! pleasant remedy for Blood and Skin Diseases, 
H J Gg HL A y D and lls.—131 Fleet street, and of all Chemists. 


WHISKY. 


use and exportation. Quotations on application to 
GLASS DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 

without frames. suildings, Strand, w.c. 








OF LONDON, BETWEEN 


Lombard-street and Cornhill. —The Worshipful 


valuable Building Site, No. 19 B.rchin lane f2dje yin- 
ing No. 60 and62 Lombard street), with a frontage 
GLASS. — | of about 33 ft., and extreme depth of abou: 49 ft.,on 
a lease for 80 years, from Michaelmas, 1884.—For 
plans, particulars, and conditions, apply personally 
to the Company’s ‘Surveyor, Henry Dawson, Archi- 





<heltaie THE BLOOD PURIFIER. 


SARSA PARIL LA is the most effective and 
Pimples, Blotches, &c. In Bottles, 2s 6d, 4s 6d, 7s 6d, 


GHIRTS.—F ORD’ S EUREKA 


SHIRTS.—Great improevments have been made 
in the manufacture of Ford’s Eureka Shirts. Six for 





13s 6d ; three for 39s 6d, by parcels post.—To be had 








' 


TT 
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Banks, Ke 
[NION BANK OF AUSTRALIA 


(Limited). Established 1837. 








EDD GREID .cbcs seb ccescosonceseqnenteee £1,500,000 
NN, I isis socchiesisins ncn tinindl 950,000 
Reserve liability of proprietors ...... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are reccived for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 


Hore KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Capital, $7,500,000. 
Reserve Fund, $4,400,000. 

Reserve for Equalisation of Dividends, $400,0(0. 
Reserve Liability of Proprietors, $7,500,000. 
Cowrr or Direcrors aNnD Heap Orrice in Hone 
Kone. 

ComMITTER IN LONDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 

E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 

Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
MANAGER—David McLean. 

BanNkers—London and County Banking Company, 





Limited. 

BRANCHES AND AGENCIES. 
Amoy London San Francisco 
Batavia Lyons Shanghai 
Bombay Manila Singapore 
Calcutta New York Tientsin 
Foochow Penang Yloilo 
Hankow Saigon Yokohama 


logo 
The oy ey grant Drafta upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
sete returning from China, Japan, and 

ia. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fail due. 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
— Hong Keng, held in February and August. 

ansfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 
Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London. 


[HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Carrran, £1,000,000, RESERVE Funp, £210,000. 
Heap Orrick—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Buus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AND PurcHases effected in British and 
Fereign securities, in East India stock and loaris, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


7 Ty 7 
THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,300,000; Paid-up Capital, 
£650,000 ; Reserve Fund, £257,500. 

Heap OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lomnard street, E.C. 


(THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 








Subscribed Capital............secserserses 
Paid-up Capital ...... ° 
ee ee 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 
Interest allowed on deposits for one year and longer 
Yeriods, at rates which may be ascertained oa 
application R. STEWART, Chief Manager. 

















THE ECONOMIST. 








[Nov. 15, 1884. 





Capital, £5,000,000. 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinevrceu, 


Paid up, £1,000,000. 


Reserve Fund, £660,000. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. 


&c., received for custemers. 


DIVIDENDS, ANNUITIES, 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 





BANK OF NEW SOUTH WALES. 


Established 1n 1817. 

Loxpon Orrick—64 Old Broad street, 
Capital Paid-up ............... £1,000,000 
Reserve Fund .................. £560,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased cr forwarded for 
collection. Telegraphic remittances made, 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


a 
LO DON, PARIS, & AMERICAN 
BANK, LIMITED. 

Capita, £1,000,000 Suspscrinep, £500,000. 
Paw-up, £400,000. 

HgaD OrFickE—9 and 10 Tokenhouse yard, Lothbury, 
London, E.C. 

Brancu—San Francisco, California. 

AGENcIgs—Paris and New York. 

BANKING BUSINESS in all its branches ander- 
taken throughout California and the Pacific Coast. 
The Bank also transacts business with the Eastern 
States of America and the Continent ef Europe 
through Messrs Lazard Fréres, of New York, Messrs 
Lazard Fréres et Cie., of Paris, and its other Corre- 
spondents. Advances made and Credits issued in 
respect of shipments of merchandise to the United 
states from Europe, India, China, Japan, Australia, 
and elsewhere. JAS. W. MOSCROP, Seerctary. 


THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £120,000. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 

TELEGRAPHIC REMITTANCES made to the 
Colonies. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on applieation. 

GEORGE NIVEN, Manager. 

67 Cornhill, London, E.C. 














\ terms which may be ascertained on application. 


BANK OF NEW ZEALAND.| 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government, 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £625,000. 

Heap Orrice — Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, Newcastle. and 

Adelaide. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Oftice receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C. 


[LONDON CHARTERED ~ BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 
Orric—E—2 Old Broad street, E.C. 

Letters of Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia. Bills purchased 
2r collected. 

T.legraphic Remittances made. Deposits received 
a ,nxed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretary. 


ANK OF SOUTH AUSTRALIA, 


B Incorporated by Royal Charter 1847. 
Capital .........s0..c000 sos s004900,000 
Reserve Fund ......0....000 £250,000 
Heap Orrice—50 Old Broad street, E.C. 
DraFtTs AND LETTERS OF CREDIT ISSUED. 
Brtts Bovent AND COLLECTED. 
DEposirs RECEIVED for fixed periods at rates which 
may be ascertained on application. 


WM. G. CUTHBERTSON, Generni Manager. 














| Credit and Drafts granted. 


JAMES ROBERTSON, Manager in London. 





vy 
‘THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Funds £410,000, 
Orricks—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager. 





7” ™ 
OF BENGAL. 
Harap Orricre—Calcutta, 
BRANCHES :— 

Agra, Akyab, Allahabad, Beuares, Cawnpore, Dacca, 
Dalhi, Hyderabad, Lahore, Lucknow, Moulmeia, 
Nagp>re, Paira, Rangoon. 

CURRENT and Deposit Accounts opened. 
Government and other securities received for safe 
custody, purchases and sales effected, and interest 


B ANK 


| ard dividen+'s collected and credited to account, or 


remitted according to instructions. 

Copies of Rules, Powers of Attorney, etc., may be 
had on application at the head officeand at any of 
the branches. 


London Correspondents—Messrs COUTTS & CO. 
‘ 7 , T 
(THE COMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848, 
Paid-up Capital £600,000. Reserve Funds £665,000. 
Tce London Board of Directors grant LETTERS 
OF CREDIT and BILLS OF EXCHANGE on the 
Head Office of the Kank in Sydney, and on the 
Branches in New Sonth Wales and Queensland 
(free of Commission). Bills purchased or forwarded 
for collection, Deposits received for fixed prriods on 





London Office, 39 Lombard street. 
NATHANISL CORK, Manager. 


[MPERIAL BANK OF CANADA, 
HxkapD Orrice—Toronto. 
Branches in Ontario and Manitoba, 

Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head | 
Otfice and Branches in Ontario and Manitoba, and | 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanquct’s Bank, Limited, 62 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 


T Y 

THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 

Paid-up, £400,000 ; Reserve Fund, £42,000, 
Heap Orrice—Dunedin. | 
LONDON DIRECTORS. 

A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P. 
DRAFTS issued and Demand Remittances cabled. 
Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates | 
of interest, which may be learned on application, 
13 Moorgate street, E.C. 
| 
| 





PERCY ARNOLD, Acting Manager. 


J ONDON AND SAN FRANCISCO 
d BANK (Limited). 
Capital £420,000, with power to increase. 
Reserve Fund £49,000, 
Hxzap Orricgs: 22 Old Broad street, London, E.C. 
San Francisco, California. 
Portland, Oregon, 

Banking tusiness of every description undertaken 
throughout California and Oregon. Letters of 
Telegraphic Remit- 
Approved Bills negotiated and sent 


BrancHis ;: 


tances made, 

for collection, 
Deposits are received for fixed periods on terms | 

which may be ascertained on application, 
22 Old Broud stiest, Lordon, 


W. Hi, TRUMPLER, 





Manager and Secretary. | 


FETE gS oe 


